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1. EXEC: Shimano Inc. Sees 2024 Sales Decline on Soft Bike and Fishing Demand, 1A
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17, 2026IZ 7€ X.
https://sgbonline.com/exec-shimano-inc-sees-2024-sales-decline-on-soft-bike-

and-fishing-demand/
Shimano successfully limited downturn in 2024 - Show Daily, 18 17, 20261Z7

A. https://www.showdaily.net/2025/02/shimano-financial-report-2024/
Shimano 2024 sales down 5%; net income up 25% | Bicycle Retailer and Industry
News, 1H 17, 2026IZ7 0t X.
https://www.bicycleretailer.com/international/2025/02/12/shimano-2024-sales-do
wn-5-net-income-25

Q'AUTO - shimano bike, 18 17, 2026177t X.
https://bike.shimano.com/technologies/details/qauto.html

Shimano Q'AUTO Brings Battery-Free Automatic Shifting to Urban and Gravel
Bikes, 1H 17, 202617 Ut X.
https://www.ambmag.com.au/first-look/shimano-launches-gauto/

CUES AUTO SHIFT DYNAMO FREEHUB 142x12 E-THRU 10/11s - shimano bike, 1A
17,20261Z7 0t X.

https://bike.shimano.com/products/components/pdp.P-FH-U6060.html
Q'AUTO FAQ - shimano bike, 18 17, 2026179t X

https://bike.shimano.com/en-NA/support-and-service/fag/QATOA.html

Shimano XTR Di2 Review: Shimano Finally Goes Wireless - BIKEPACKING.com, 1A
17,20261Z7 0t X.
https://bikepacking.com/gear/shimano-xtr-di2-review-shimano-wireless-drivetrai
n/

MakeShift: Security Analysis of Shimano Di2 Wireless Gear Shifting in Bicycles -
Earlence Fernandes, 18 17, 2026177t X
https://www.earlence.com/assets/papers/makeshift-woot24.pdf

SHIMANO CONNECT Lab, 18 17,20261Z7 € X.
https://bike.shimano.com/en-AU/products/apps/shimano-connect-lab.html
Update of Shimano CONNECT Lab Improvement & New Functions, 18 17, 2026(Z
TOEX,
https://bike.shimano.com/stories/article/shimano-connect-lab-update2024.html
Recent Bicycle Patents, 18 17, 2026127Vt X,
https://expertwitnessbike.com/recent-bicycle-patents/

Industry Patent Watch: Shimano led in 2022 patent applications - Bicycle Retailer,
18 17, 2026170t X,

https://www.bicycleretailer.com/product-tech/2023/03/30/industry-patent-watch

-shimano-led-industry-2022-patent-applications
Shimano launches a two-pronged attack on SRAM's Full Mount system with

unique 13-speed wireless drivetrain patent | off-road.cc, 18 17, 202617Vt X,

https://off.road.cc/content/news/shimano-launches-a-two-pronged-attack-on-sr

ams-full-mount-system-with-unique-13-speed
Shimano Files Patent for Two-Pronged Derailleur Hanger - Pinkbike, 18 17, 202612

TOrX.
https://www.pinkbike.com/news/shimano-files-patent-for-two-pronged-derailleu
r-hanger-shown-with-13s-cassette.html
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16. ALDEBARAN DC | BAITCAST REELS | REELS | PRODUCT - Shimano Fishing, 18 17,
2026127 Ot X.
https://fish.shimano.com/en-SG/product/reels/baitcast/a075f000042pnwbgas.ht
ml

17. 2025 Shimano New Product Releases! Official Details! - American Legacy Fishing,
18 17, 2026170t X,
https://blog.americanlegacyfishing.com/2025-shimano-new-product-releases-of
ficial-details/

18. Shimano di2 fully wireless...why not? : ricycling - Reddit, 18 17, 202617Vt X
https://www.reddit.com/r/cycling/comments/liltaju/shimano di2 fully wirelesswhy

not/

19. Which central motor is better, Shimano or Bosch? - Upway, 18 17, 2026177+
A
https://en.upway.be/blogs/news/quel-moteur-central-est-le-meilleur-shimano-ou
-bosch

20. 2025 E-Bike Motor Comparison: Bosch vs. Shimano vs. Brose - Tamobyke, 18 17,
20261270t X,
https://tamobykesport.com/blogs/blog/2025-e-bike-motor-comparison-bosch-v
s-shimano-vs-brose

21. Voluntary Recall: 11-Speed Bonded HOLLOWTECH Il Road Cranksets Inspection
and Replacement Campaign - shimano bike, 18 17, 202617 7t X,
https://bike.shimano.com/en-NA/information/customer-services/corrective-actio
ns/important-safety-notice-11-speed-hollowtech-road-cranksets-inspection-pro
gram.html

22. In re Shimano Crankset Litigation - Home, 18 17, 2026IZ7 7+t X,
https://www.shimanocranksetsettlement.com/

23. Shimano's profits plummet while sales rise - Ride MTB, 18 17, 2026127 7t X.
https://www.ride-mtb.com/en/news/shimanos-profits-plummet-while-sales-rise

24. Mission Statement, Vision, & Core Values (2026) of Shimano Inc. -
DCFmodeling.com, 18 17,2026IZ7 7t X,
https://dcfmodeling.com/blogs/vision/7309t-mission-vision

25. ESG Sheet - Shimano, 18 17, 2026177t X.

https://www.shimano.com/jp/img/pdf/esgsheet_en/esg_sheet_250423.pdf
26. President's Message | SHIMANO Corporate Site, 18 17, 2026|179t X,

https://www.shimano.com/en/company/message.html
27. Shimano Di2 Deep Dive, 18 17, 2026IZ7 V& X,

https://bike.shimano.com/en-NA/stories/article/shimano-di2-deep-dive.html

28. HAGANE | REELS | SHIMANO FISHING TECHNOLOGY, 18 17, 202679+t X
https://fish.shimano.com/ja-JP/content/technology_en/spinningreel/hagane/index.
html

29. Shimano Elevates Angling Innovation with New Reels, Rods, Lures, and Line |
news-listing, 18 17, 2026127 7€ X,
https://fish.shimano.com/en-US/news/news-listing/2025launch.html

30. Shimano Inc. - TREA, 18 17, 202617t X.

https://trea.com/organization/shimano-inc/information/e27ecfc5-174e-48d4-8467
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-e7738956ab%6
Apps Top - shimano bike, 18 17, 20267 9+ X,

https://bike.shimano.com/en-SG/products/apps.html
Shimano launch CONNECT Lab Data Service - BetterShifting, 18 17, 2026177t

A. https://bettershifting.com/shimano-launch-connect-lab-data-service/
Shimano Defends Market Share, Blocks SRAM's Expansion - Fideres, 1H 17, 2026
[ZT7OtX.
https://fideres.com/bicycle-thieves-how-shimano-put-the-brakes-on-sram/
Shimano Connect Lab Launched: Hands-On Look At New Training Platform | DC
Rainmaker, 18 17, 2026179t X.
https://www.dcrainmaker.com/2021/0é/launched-training-platform.html
Shimano North America Holding, Inc. Company Overview, Contact Details &
Competitors, 18 17, 202617Vt X,
https://leadig.com/c/shimano-north-america-holding-inc/5a1d28b72300005300
875a6d

Voluntary Recall/Corrective Actions - shimano bike, 1A 17, 202617 7t X.
https://bike.shimano.com/en-NA/information/customer-services/corrective-actio
ns.html

Shimano Trail Born, 18 17, 202617t X
https://bike.shimano.com/stories/article/shimano-trail-born.html

World Intellectual Property Indicators: Global Patent and Design Filings Reach
New Records in 2024, Trademarks Flat - WIPO, 18 17, 2026IZ7 0t X.
https://www.wipo.int/en/web/ip-statistics/w/news/2025/world-intellectual-propert
y-indicators-global-patent-and-design-filings-reach-new-records-in-2024-trade
marks-flat

Patent Index 2024 | epo.org, 18 17, 202617t X.

https://www.epo.org/en/about-us/statistics/patent-index-2024
Shimano wins patent infringement case againt SRAM - BikeBiz, 18 17, 202617 %

T X . https://bikebiz.com/shimano-wins-patent-infringement-case-againt-sram/

. German court sets aside injunction on SRAM shifters - Velo, 1A 17, 2026127 7+

A,
https://velo.outsideonline.com/road/road-racing/german-court-sets-aside-injunct
ion-on-sram-shifters/

Shimano Suit Blocks SRAM Cassettes, Trigger Shifters From German Market -
Pinkbike, 1H 17, 2026127 7t X . https://www.pinkbike.com/news/article1612.ntml
SRAM pulls triggers (and cassettes) at Eurobike - BikeBiz, 1A 17, 2026127 7t X.
https://bikebiz.com/sram-pulls-triggers-and-cassettes-at-eurobike/

Fox Factory v. SRAM - According to CAFC, No Presumption of Nexus for Bicycle
Chainring Patents; IPR Decision Reversed and Remanded | Mintz, 18 17, 2026(Z7
kN
https://www.mintz.com/insights-center/viewpoints/2231/2020-01-fox-factory-v-sr
am-according-cafc-no-presumption-nexus

Seven-year mountain biking legal battle shows true value of patent rights -
Murgitroyd, 18 17, 2026127 7t X,

https://www.murgitroyd.com/us/insights/patents/seven-year-mountain-biking-leg
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al-battle-shows-true-value-of-patent-rights
Fox narrows its SRAM suit after review board invalidates its patent claims - Bicycle

Retailer, 1A 17, 202617 71X,

https://www.bicycleretailer.com/industry-news/2025/07/02/fox-sram-lawsuit-narr

ows-after-patent-board-gives-sram-victory
No Presumption of Nexus for Bicycle Chainring Patents - The National Law

Review, 18 17, 2026177t X.
https://natlawreview.com/article/fox-factory-v-sram-according-to-cafc-no-presu
mption-nexus-bicycle-chainring-patents

SRAM Revenue: Annual, Quarterly, and Historic - Zippia, 1A 17, 2026I1Z7 7t X,

https://www.zippia.com/sram-careers-39227/revenue/
SRAM Corporation - Wikipedia, 18 17, 20261277t X,

https://en.wikipedia.org/wiki/SRAM_Corporation
Consolidated Financial Results for the Fiscal Year Ended March 31, 2025

[Japanese GAAP], 18 17, 2026177t X.

https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/2025051

3/20250512540028.pdf
SRAM opens up - The Inner Ring, 1A 17, 202617 7t X

https://inrng.com/2011/05/sram-opens-up/
Globeride, Inc. Financial Growth | 7990.T - MLQ.ai | Al for investors, 18 17, 202612

Tt R., https:/mlg.ai/lstocks/7990.T/growth/
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