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Shigeo Nakamura (Representative Executive Officer & President) - ASV Report
2025

"I devoted myself to research and development despite ABF not being a core
business, driven by a ‘pride-based sense of urgency.... The proximity of Ajinomoto
Co.'s Research Institute for Bioscience Products & Fine Chemicals (R&D) and
Ajinomoto Fine-Techno Co. (manufacturing) enables 'high-speed development'
covering R&D, prototyping, manufacturing, and quality assurance."
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Taro Fujie (Former CEO / Representative Executive Officer) - 2030 Roadmap
Presentation

"We aim to achieve a highly profitable, unique, and robust structure by shifting to
growth in the four outcome-driven growth areas through evolution of core
businesses and business model transformation (BMX)."
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Integrated Report Context - IP Strategy

"The biggest feature of the 3-in-1IP strategy is that the IP department is involved
from the early stages of development. Traditionally, when a new technology was
developed, we considered how to utilize it as IP, but this style was no longer able
to keep up with the speed of development in growth areas such as ICT area."
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BRODRIE, B DA EHE B ICEFEM) ISR LTRAEL-MISZERSA #HZEHAIEL T

Do

Policy Statement:

"We will take strict measures, including warnings and lawsuits, in the event that
our intellectual property... is infringed by a third party, such as infringement of
patent rights or counterfeit."
(HHOMMREE. . DAFEZFBICL O TRESN-GE . HFERT OEMSLLEIC
XL, EECHRDREZEOHEGHEELZELD,)
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1.

Appendix: Financial Report 2024, 118 24, 2025|277t X.

https://www.ajinomoto.co.jp/company/en/ir/library/report/main/Qé/teaserltems1/0/

linkList/O/link/Financial%20Report_2024.pdf
Consolidated Results - Ajinomoto Co., Inc., 118 24, 2025[Z7 7t X,

https://www.ajinomoto.co.jp/company/en/ir/library/result/main/Q10/teaserltems1/0
/linkList/06/link/FY24Q3 Tanshin E.pdf

Financial Results for Q1 of FY2024 (Ending March 31, 2025), 11 A 24, 2025|177+
A
https://www.ajinomoto.co.jp/company/en/irlevent/presentation/main/01111111/teas
erltems1/01/linkList/00/link/FY24Q1 Presentation E.pdf

. Ajinomoto Co., Inc. (2802), 118 24, 2025|177t X,

https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/te
aserltems1/01/linkList/Q0/link/FY25Q1 Presentation E.pdf

Co-creating value in four growth areas with “AminoScience” - Ajinomoto Group,



https://www.ajinomoto.co.jp/company/en/ir/library/report/main/06/teaserItems1/0/linkList/0/link/Financial%20Report_2024.pdf
https://www.ajinomoto.co.jp/company/en/ir/library/report/main/06/teaserItems1/0/linkList/0/link/Financial%20Report_2024.pdf
https://www.ajinomoto.co.jp/company/en/ir/library/result/main/010/teaserItems1/0/linkList/06/link/FY24Q3_Tanshin_E.pdf
https://www.ajinomoto.co.jp/company/en/ir/library/result/main/010/teaserItems1/0/linkList/06/link/FY24Q3_Tanshin_E.pdf
https://www.ajinomoto.co.jp/company/en/ir/event/presentation/main/01111111/teaserItems1/01/linkList/00/link/FY24Q1_Presentation_E.pdf
https://www.ajinomoto.co.jp/company/en/ir/event/presentation/main/01111111/teaserItems1/01/linkList/00/link/FY24Q1_Presentation_E.pdf
https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/teaserItems1/01/linkList/00/link/FY25Q1_Presentation_E.pdf
https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/teaserItems1/01/linkList/00/link/FY25Q1_Presentation_E.pdf
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1A 24,2025 701X,
https://www.ajinomoto.com/sustainability/pdf/2024/ar2024en 044-061.pdf

. What the Ajinomoto Group will be in 2030, 11H 24, 2025127 7t X.

https://www.ajinomoto.com/aboutus/what-the-ajinomoto-group-will-be-in-2030
Insulation film - Ajinomoto Build-up Film™ (ABF) - Ajinomoto Fine-Techno Co.,Inc.,

1A 24,20251Z7 €K,
https://www.aft-website.com/en/products/insulating_film-abf/

Advanced Insulating Film for Next-Generation Smartphone Performance
Requirements - ECTC, 118 24, 2025277+ X,
https://www.ectc.net/files/62/ECTC2019%20Presentation%20material_Ajinomoto.
pdf

Ajinomoto Build-up Film (ABF) | Innovation Story, 118 24, 2025IZ7 7+ X,
https://www.ajinomoto.com/innovation/our_innovation/buildupfilm

Ajinomoto Group Acquires Forge Biologics, a US-Based Gene ..., 118 24, 202512
TIEX,

https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023
11_13E.pdf

Acquisition of the US Based Forge Biologics Holdings, 118 24, 20251277t X.

https://www.ajinomoto.co.jp/company/en/irlevent/business_briefing/main/01112/te

aserltems1/01/linkList/O/link/Forge_Presentation_E.pdf
Governance - Ajinomoto Group, 118 24, 20257 7+ X.

https://www.ajinomoto.com/sustainability/pdf/2024/SR2024en governance.pdf
Intellectual Property | Innovation | The Ajinomoto Group Global Website - Eat
Well, Live Well., 118 24, 2025|277t X,
https://www.ajinomoto.com/innovation/intellectual_property

Enhancing Corporate Value through the Ajinomoto Group's Intellectual Property
Strategy, 118 24, 202577t X.
https://www.ajinomoto.com/assets/innovation/pdf/Intellectual_Property_ E.pdf

T 0584/22 (Nutritional composition /AJINOMOTO) 24-09-2024 | epo.org, 118 24,
2025[27 9t X . https://www.epo.org/en/boards-of-appeal/decisions/t220584eul
The Overview of the Ajinomoto Group, 118 24, 2025|277t X.

https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/6.-Bu
siness-Corporate-Overview-complete-version.pdf

ASV Report 2025, 118 24, 20251277t X,
https://www.ajinomoto.co.jp/company/en/ir/library/annual/main/O1/teaserltems1/0/

linkList/O0/link/ASV_Report_2025_A3_en.pdf
ABF (Ajinomoto Build-up Film) Market Size was Valued at USD 537.5 Million in 2024

and is Anticipated to Grow USD 845.4 Million by 2030 at a CAGR of 7.8% |
Valuates Reports - PR Newswire, 118 24, 2025(Z7 7+ X,
https://www.prnewswire.com/news-releases/abf-ajinomoto-build-up-film-market
-size-was-valued-at-usd-537-5-million-in-2024-and-is-anticipated-to-grow-usd
-845-4-million-by-2030-at-a-cagr-of-7-8--valuates-reports-302028428.html
ABF (Ajinomoto Build-up Film) Market Report | Forecast [2033] - Global Growth
Insights, 118 24, 2025[Z7 7t X,

https://www.globalgrowthinsights.com/market-reports/abf-ajinomoto-build-up-fi



https://www.ajinomoto.com/sustainability/pdf/2024/ar2024en_044-061.pdf
https://www.ajinomoto.com/aboutus/what-the-ajinomoto-group-will-be-in-2030
https://www.aft-website.com/en/products/insulating_film-abf/
https://www.ectc.net/files/69/ECTC2019%20Presentation%20material_Ajinomoto.pdf
https://www.ectc.net/files/69/ECTC2019%20Presentation%20material_Ajinomoto.pdf
https://www.ajinomoto.com/innovation/our_innovation/buildupfilm
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023_11_13E.pdf
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023_11_13E.pdf
https://www.ajinomoto.co.jp/company/en/ir/event/business_briefing/main/01112/teaserItems1/01/linkList/0/link/Forge_Presentation_E.pdf
https://www.ajinomoto.co.jp/company/en/ir/event/business_briefing/main/01112/teaserItems1/01/linkList/0/link/Forge_Presentation_E.pdf
https://www.ajinomoto.com/sustainability/pdf/2024/SR2024en_governance.pdf
https://www.ajinomoto.com/innovation/intellectual_property
https://www.ajinomoto.com/assets/innovation/pdf/Intellectual_Property_E.pdf
https://www.epo.org/en/boards-of-appeal/decisions/t220584eu1
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/6.-Business-Corporate-Overview-complete-version.pdf
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/6.-Business-Corporate-Overview-complete-version.pdf
https://www.ajinomoto.co.jp/company/en/ir/library/annual/main/01/teaserItems1/0/linkList/00/link/ASV_Report_2025_A3_en.pdf
https://www.ajinomoto.co.jp/company/en/ir/library/annual/main/01/teaserItems1/0/linkList/00/link/ASV_Report_2025_A3_en.pdf
https://www.prnewswire.com/news-releases/abf-ajinomoto-build-up-film-market-size-was-valued-at-usd-537-5-million-in-2024-and-is-anticipated-to-grow-usd-845-4-million-by-2030-at-a-cagr-of-7-8--valuates-reports-302028428.html
https://www.prnewswire.com/news-releases/abf-ajinomoto-build-up-film-market-size-was-valued-at-usd-537-5-million-in-2024-and-is-anticipated-to-grow-usd-845-4-million-by-2030-at-a-cagr-of-7-8--valuates-reports-302028428.html
https://www.prnewswire.com/news-releases/abf-ajinomoto-build-up-film-market-size-was-valued-at-usd-537-5-million-in-2024-and-is-anticipated-to-grow-usd-845-4-million-by-2030-at-a-cagr-of-7-8--valuates-reports-302028428.html
https://www.globalgrowthinsights.com/market-reports/abf-ajinomoto-build-up-film-market-115618
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Ajinomoto's 'secret ingredient' is now vital to chipmaking giants | Diamond Online,

1A 24,20251Z7 9t X. https://diamond.jp/articles/-/312437

Growth Strategy for the Bio-Pharma Services Business, 118 24, 20251277+t X.

https://www.ajinomoto.co.jp/company/en/irlevent/business_briefing/main/01113/te

aserltems1/01/linkList/03/link/5_ CDMO _E%20.pdf

Corynex Protein Expression: Simplifying Recombinant Protein Production - Aji

Bio-Pharma, 118 24, 2025127 V& X,

https://www.ajibio-pharma.com/wp-content/uploads/2019/08/Aji-Bio-Pharma_-C

orynex-Protein-Expression.pdf

Beyond Bottlenecks: Can Glass Substrates Break the ABF Monopoly? | by

elongated_musk, 118 24, 2025|277t X.

https://medium.com/@Elongated_musk/beyond-bottlenecks-can-glass-substrate

s-break-the-abf-monopoly-84d7béa85217

Ajinomoto Co., Inc. Consolidated Results for the First Quarter Ended June 30,

2025 (Page 1), 11A 24, 202577t R.

https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/te

aserltems1/01/linkList/O1/link/FY24Q4 Results_E.pdf

Ajinomoto Announces the Medium-Term ASV Initiatives 2030 Roadmap, 118 24,

2025127t R.

https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023
02 28 O1E.pdf

Ten-Year Summary of Financial Data - Ajinomoto Group, 118 24, 2025IZ7 7t X.

https://www.ajinomoto.com/sustainability/pdf/2024/ar2024en_118-127.pdf

Polymers in Electronic Packaging: New Advances in Build-up Technology, 118 24,

202512771 R.

https://polymerinnovationblog.com/polymers-in-electronic-packaging-new-adva

nces-in-build-up-technology/
AJIPHASE Synthesis Technology - Bioprocess Online, 11A 24, 2025IZ7 7t X,

https://www.bioprocessonline.com/doc/ajiphase-synthesis-technology-0001
CORYNEX®, 118 24, 2025|172t X.
https://www.jba.or.jp/link_file/member_directory/Ajinomoto_info_4.pdf

Ajinomoto Bio-Pharma services Platform Technologies | News Archive, 118 24,
2025[27 9t X . https://ajibio-pharma.ajinomoto.com/news/

Healthcare and others | Our Businesses | The Ajinomoto Group Global Website, 11
B 24,2025|Z7 0t X,
https://www.ajinomoto.com/business/healthcare-and-others

Reduction of impact in amino acid fermentation production - Ajinomoto Group, 11
B 24,2025IZ7 € X.
https://www.ajinomoto.com/sustainability/pdf/2020/SDB2020en_090-091.pdf
Completing the bio-cycle: AJI-NO-MOTO® co-products help to boost
agricultural output, 118 24, 2025|277t X.
https://www.ajinomoto.com/stories/completing-the-bio-cycle-aji-no-moto-co-pr

oducts-help-to-boost-agricultural-output
Logomix Inc. Starts Joint Research of Sustainable Amino Acid Production Method



https://www.globalgrowthinsights.com/market-reports/abf-ajinomoto-build-up-film-market-115618
https://diamond.jp/articles/-/312437
https://www.ajinomoto.co.jp/company/en/ir/event/business_briefing/main/01113/teaserItems1/01/linkList/03/link/5_CDMO_E%20.pdf
https://www.ajinomoto.co.jp/company/en/ir/event/business_briefing/main/01113/teaserItems1/01/linkList/03/link/5_CDMO_E%20.pdf
https://www.ajibio-pharma.com/wp-content/uploads/2019/08/Aji-Bio-Pharma_-Corynex-Protein-Expression.pdf
https://www.ajibio-pharma.com/wp-content/uploads/2019/08/Aji-Bio-Pharma_-Corynex-Protein-Expression.pdf
https://medium.com/@Elongated_musk/beyond-bottlenecks-can-glass-substrates-break-the-abf-monopoly-84d7b6a85217
https://medium.com/@Elongated_musk/beyond-bottlenecks-can-glass-substrates-break-the-abf-monopoly-84d7b6a85217
https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/teaserItems1/01/linkList/01/link/FY24Q4_Results_E.pdf
https://ajinomoto-ir.swcms.net/company/en/ir/event/presentation/main/01111119/teaserItems1/01/linkList/01/link/FY24Q4_Results_E.pdf
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023_02_28_01E.pdf
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/2023_02_28_01E.pdf
https://www.ajinomoto.com/sustainability/pdf/2024/ar2024en_118-127.pdf
https://polymerinnovationblog.com/polymers-in-electronic-packaging-new-advances-in-build-up-technology/
https://polymerinnovationblog.com/polymers-in-electronic-packaging-new-advances-in-build-up-technology/
https://www.bioprocessonline.com/doc/ajiphase-synthesis-technology-0001
https://www.jba.or.jp/link_file/member_directory/Ajinomoto_info_4.pdf
https://ajibio-pharma.ajinomoto.com/news/
https://www.ajinomoto.com/business/healthcare-and-others
https://www.ajinomoto.com/sustainability/pdf/2020/SDB2020en_090-091.pdf
https://www.ajinomoto.com/stories/completing-the-bio-cycle-aji-no-moto-co-products-help-to-boost-agricultural-output
https://www.ajinomoto.com/stories/completing-the-bio-cycle-aji-no-moto-co-products-help-to-boost-agricultural-output
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with Ajinomoto Co., Inc. - SynBioBeta, 118 24, 2025|177t X.
https://www.synbiobeta.com/read/logomix-inc-starts-joint-research-of-sustaina
ble-amino-acid-production-method-with-ajinomoto-co-inc

Patents Assigned to Ajinomoto Co., Inc., 118 24, 2025127+t X.
https://patents.justia.com/assignee/ajinomoto-co-inc?page=10

Ajinomoto Bio-Pharma Services Platform Technologies, 118 24, 2025IZ7 7t X,
https://ajibio-pharma.ajinomoto.com/

Ice Miller Represents Forge Biologics in $620M Acquisition by Ajinomoto, 118 24,
20252701,
https://www.icemiller.com/success-stories/ice-miller-represents-forge-biologics-i
n-620m-acquisition-by-ajinomoto

Ajinomoto Co., Inc. to Acquire Forge Biologics for $620 Million1, 118 24, 20257
VX,
https://www.forgebiologics.com/ajinomoto-co-inc-to-acquire-forge-biologics-fo
r-620-million1/

2025 | Press Releases | The Ajinomoto Group Global Website - Eat Well, Live Well.,

1A 24,20251Z7 71X, https://www.ajinomoto.com/media/pressreleases/2025
2024 | Press Releases | The Ajinomoto Group Global Website - Eat Well, Live Well.,

1A 24,20251Z7 9t X https://www.ajinomoto.com/media/pressreleases/2024

. Group Shared Policy on Intellectual Property | Ajinomoto Group Policies |

Sustainability, 118 24, 20251277+t X.
https://www.ajinomoto.com/sustainability/agp/intellectual-property.php

Press Releases | The Ajinomoto Group Global Website - Eat Well, Live Well., 11 A
24, 202527t X, https://www.ajinomoto.com/media/pressreleases
Cybersecurity & personal information management - Ajinomoto Group, 11H 24,
2025[Z7 Ut X,
https://www.ajinomoto.com/cms_wp_ajnmt_global/wp-content/uploads/pdf/SDB2
019_88-89.pdf

Ajinomoto Group Policies (AGP) - Sustainability, 118 24, 20251270t X.
https://www.ajinomoto.com/sustainability/agp/

Results Presentation Fiscal 2024 - Kyowa Kirin, 118 24, 2025|277t X,
https://irkyowakirin.com/en/library/earnings/earningsO/main/0111115/teaserltems1/

00/linkList/O1/link/presentation_2024 _g4_en_rev.pdf
Integrated Report 2024 - Kyowa Kirin, 11 B 24, 2025|127 7€ X,

https://irkyowakirin.com/en/library/annual/main/OQ1/teaserltems1/0/linkList/O/link/In
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