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CEO 3> -E5— (Jon Moeller) IZ L 2B E &:

'We remain committed to our integrated strategy — a focused product portfolio of
daily use categories where performance drives brand choice, superiority — across
product performance, packaging, brand communication, retail execution and
consumer and customer value — productivity, constructive disruption and an agile
and accountable organization... ]

(BRITHEEHBERADIZSYMNUNEREFELET, TnE. HENTSURERZESR
THHEEAMTI—ICERERSTZR—rI+) A WEEEE-\vr—2-T5UF
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'My confidence could not be higher in the collective ability of P&G people to
deliver balanced growth and value creation to delight consumers... ]
CHEEZELEA-ODONIVAORN-FRLMEREZRETR T HPEGHEDH
BAIZHL AADEEFNLULELGVIFESNIDTY )
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AT E:

BRI TSR (AIM) M EEF BMHolyGrail 2.0 1/ =L 7F T I2H W T, PEGIF F B R E%F
Rf-LTWET, Chik, NAyr—UKREICEICRAGWLI TO42)LEML (Digital Watermarks) 1%
BHAH BEYNEERDBANHAASHEREM . RERARGERGARGE DR IEZ BRI -
BATERLSIZTARMITT 12,

HEH KR

2025521, EERETOREEA (Industrial Trials) IZEWT, TORILBMLEM DB EM
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YROEIEEH/NF2 X (IP Governance)

HRE-BEDI7IMCEH

PE&GIX. B OHIGEMMEETI-OIC FFFRERDZHENY—ILELTERALTWET 4
2. 2K 9 5D2C(Direct to Consumer) 75U RIZx LTI, ZBHEZFITEL THMT 24 FEY (
Free Riding) ZEF S WV E B ZFBEBRICLTLVET .

ZE41: %} Dr. Squatch, LLC(TH RSV MEFHFBEERFN)

o IKiN:2024F6A . PSGIIFRETHEMERH/N—YF LS T7TS5KDr. Squatch#tIZxtL, 7L
SZOLI)—DTARSUNMIBEAT A5 DRHFERELTNAELT, A TAHILZT h &R
K&t A EHIFTICIRIFLELE Y,

o FTELIR:PSGIE. BHARFOARMRECHILLIZITILEZDLEZEFLEVLLMENL
HF-BARAA I D ENRESINZEERLTULET,

o MIEE: ThIxL ., #ERIDDr. Squatchtt (F 455 Exh I (IPR: Inter Partes Review) %
BRLITTHILTEY. 202551 A B R CREHFEFEET (USPTO) D 4FEFE HIE8 (PTAB) [
KA EIEEALA (Institution) ANRESATULVET ¥,

o (2% FESE: Case No. 2:24-cv-04711 (C.D. Cal.); IPR Nos. 2024-01104 %,

EH12: %t CAO Group (7R A =2 J HfiT)

o JRi%: CAO GroupmM DRI A=V F ARy THE MBI T 2R ETIRFSh TULVEL
f=h%, 2023453 A ICHRICESTULET 9,
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SFUDERS - ANFUoREY A /N\—tFaTo

IR I LD BRI
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Enterprise Risks) DL E 1 —%EHEL . BifEMAKI OB EZETFMLET 3

CISOM % &l &1 #8:
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