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J'0v45|FH:John Donahoe (President & CEO, 2020-2024)

"We are taking our near-term challenges head-on, while making continued
progress in the areas that matter most to NIKE's future - serving the athlete
through performance innovation, moving at the pace of the consumer and
growing the complete marketplace."
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"Our investment in innovation and our digital leadership are fueling broad-based
growth across our portfolio of brands, as we create value by serving the future of
sport."
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J0Ov%-5| A :Elliott Hill (President & CEO, 2024-Present)

"Most importantly, we have a world-class team that is passionate, highly talented,
and fully committed to our mission. Our entire team is ready to run toward
something bigger and write the next great chapter for Nike."
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Lululemon

Flykniti® =

Chargefeel,
BlissfeelZ

Patent: US
8,266,7491th

NIKER& &k
(202543A)

FE{EI%E: $355,450

f&2 & ([ Lululemon
DG HNIKED
TAREFERELT
WBHERTE, 1=71=L.
NIKEASK & 71=5E £
MD5% ($9280FKIL)
TlEiE,. FEMOA
) T4&LTHIZSA
FILOX LW EaL
T=o

Quote: "The jury
found in Nike's
favor that
Lululemon infringed
Nike's '749 patent...
awarded Nike
damages in the
amount of
$355,450"

Adidas

Flyknit vs
Primeknit

Patent: US
8,266,749, 7,814,598

Mz

(202248A)

KEITCADIREEFR.
FAYTDERR.
AT RN ZE H O i B
DR, mtlEensE
MY TIFHILET
BE. MAESHEIE
FREAHEDE

Quote: "Adidas and
Nike reached an
agreement to settle
all on-going patent
disputes and

dismiss all claims"
20
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ZEBA (372) - StockX
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LFEREIMYTIF,

Quote: "StockX had
indeed sold 37
counterfeit pairs of
Nike sneakers... all
claims are
dismissed with
prejudice” *°
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“F?fJHE'E'JZ?J&L\’)FL\*AI}EF’*E SE LELT=, Lululemonfll (XiERDEMERLTULNET
N E—BETOREFZREINKEDFHFRDEESEIAT H5HDTY 48,

StockXtd)nFF"‘l BT NIKEIZTNFTIZEGEETOAILL Y —hTIEGEL NIKETSURERE LB
CHAHIEWVWIIIGEEEF L, MEICKYAREGTLEFIET R TS5 FELIZA. StockXBZD
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TA—LIZEDTSUREERYDMEL) (TZERESNI-EEZFT,
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NIKEIE, AN ERELTHRET AL EMESE N —YHEY TV RTLDBEEZHEH T
F£9 ., Auburn KZEDRFIDZREHE R TERELI=Project CHIPITl&, RFIDAS LT OV I Fz—2%



Hadbhte. WEINLHRTEFTNET 227 ILIEL BT 2 RIEEBRETLELE Y &
f=. NIKED#%5F US 10,505,726 Tld. GO EEMZIIAT 5O MEE K OIDETOVY
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ANEFETHISFYDDXIEEBRLTLET,
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HEFSHEYICLET,
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FEE & T BAdidas. Lululemon. Under Armouré L8R4 52T, #DHE

51 NIKE (FY24) Adidas (FY24 Lululemon Under Armour
Forecast/Res (FY23) (FY24)
ult)
TtE $51.4 Billion ' €21.4 Billion $9.6 Billion *' $5.7 Billion 2
(FY23) *
R&D/Innovati ~$878 Million €151 Million Nk ~$140 Million
onik & (#3t) / Tech® | (FY23) ® (Product (H#31) Z
£ Overheadl& DesignZ& &L T
E%8 E1H)
EfrE R Flyknit (i), 4D (3D Print), Fabric (#B8 | Connected
Digital Bio-materials, %), Connected | Footwear,
(App/Web3), ADIZERO Fitness Fabric
Demand (Running) (Mirror) Performance
Sensing
ELHRE xtLulu, xtNike (B8 - xtNike (B8 Bior-KEHK
Skechers, Fnfz) B ER) E/NAY
StockX (&%
i)
DTC/Digitaltt DTC5E Ltk 3= DTCH#E 1= DTCLEZ 45% DTCLEZR 42%
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EOT9/a0—K%E)IZIERVFEE A 33, AdidaslZADIZERO |V ) — XTIV = HiGETDE
EREZERUYRLDDOHYET A NIKED LSHTAIZEZEHHIEE TR IO TOvIFI—2 TS5y
FIA—L1EVWST2NYIIVRDERIV AT LEREIZIEE>TLWER A,

Lululemonl&. %#1f (Fabric) DRFE AICIEEFELRHYET M. Tyboz 7 EWNSFEEIZH T
NIKEDErMIZHEYE L=, F1f=. BULL=Connected FitnessZ % (Mirror) MR IRIZEEHY .,
N—FHIT7EITRITTORMEIZEWNTIINIKEIZE DR IIEINSD TULVEHE A, Under Armour(d
SELERENNS BRERADBELOND-O . BERMTORRICBEEOTWSHERTY,

NIKEDRRE (L. EXRGDTCEREICRES)4—Z#iFTE4M TY . On Runningt>Hoka& Ly o 7=
HFED DL FEDOHEE(Vyiav L) ITHEL BIEFrRIILEZBELTCRRICO z7EMHIEL
TWET NIKEDT2AMEEE I L, ChoDT 7 SE IZ BT ARENDRIGH ., SEDOTH
BT THEOREGYET,

ARXA—RTyT ERFERER

%0 KO —K<7v7 (Sustainability & Digital)

NIKEMNARLTWA RGN - X TFEY T BEFIUTOEYTY,

1. 2025%F - XTF+E!)T+,HE (Move to Zero):
o FEZFMGERIIRTIL M. E.OL)D50%EIREE EE R (Recycled or
Sustainable) [Z¥]Y & % % 2,
o B#HBIUHVTISFAFI—UMoDEEMEI100%EHILTHOERHL. ZD53H580%%H
*°Nike GrindELTUH A 2ILT B 2,
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o 2025FICAIFT. ETAS —LKNTOEAMNAEEAIN-Game Wearables 1D 51>+
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TORREEZMNEL,. A4V )T4T 0TS LELTOMEEEERILT S,
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NIKE, Inc. Reports Fiscal 2024 Fourth Quarter and Full Year Results, 118 22, 2025
(27 O1tXR,
https://investors.nike.com/investors/news-events-and-reports/investor-news/inve
stor-news-details/2024/NIKE-Inc.-Reports-Fiscal-2024-Fourth-Quarter-and-Full-

Year-Results/default.aspx
Nike Buys Predictive Demand Company Celect | CFO.com, 118 22, 2025(Z7 7+

A.
https://www.cfo.com/news/nike-buys-predictive-demand-company-celect/65753
6/

How Nike is Using Al to Transform Product Design, Customer Experience, and
Operational Efficiency - AIM Media House, 11A 22, 202527t X,

https://aimmediahouse.com/market-industry/how-nike-is-using-ai-to-transform-
product-design-customer-experience-and-operational-efficiency

Nike's Advanced Demand Sensing: Beyond Excel Forecasts - Sparkco, 118 22,
2025127 1R,
https://sparkco.ai/blog/nikes-advanced-demand-sensing-beyond-excel-forecast
s

Nike's Flyknit patents scoring on the track and in court - Parola Analytics, 11H 22,
2025127+t R, https://parolaanalytics.com/blog/nike-flyknit-litigation-patents/
Beyond Shoes: Exploring Nike's Flyknit Patents and Their Market Implications, 11H



https://investors.nike.com/investors/news-events-and-reports/investor-news/investor-news-details/2024/NIKE-Inc.-Reports-Fiscal-2024-Fourth-Quarter-and-Full-Year-Results/default.aspx
https://investors.nike.com/investors/news-events-and-reports/investor-news/investor-news-details/2024/NIKE-Inc.-Reports-Fiscal-2024-Fourth-Quarter-and-Full-Year-Results/default.aspx
https://investors.nike.com/investors/news-events-and-reports/investor-news/investor-news-details/2024/NIKE-Inc.-Reports-Fiscal-2024-Fourth-Quarter-and-Full-Year-Results/default.aspx
https://www.cfo.com/news/nike-buys-predictive-demand-company-celect/657536/
https://www.cfo.com/news/nike-buys-predictive-demand-company-celect/657536/
https://aimmediahouse.com/market-industry/how-nike-is-using-ai-to-transform-product-design-customer-experience-and-operational-efficiency
https://aimmediahouse.com/market-industry/how-nike-is-using-ai-to-transform-product-design-customer-experience-and-operational-efficiency
https://sparkco.ai/blog/nikes-advanced-demand-sensing-beyond-excel-forecasts
https://sparkco.ai/blog/nikes-advanced-demand-sensing-beyond-excel-forecasts
https://parolaanalytics.com/blog/nike-flyknit-litigation-patents/
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22,2025I1Z7 0t X.
https://aublr.org/2023/12/beyond-shoes-exploring-nikes-flyknit-patents-and-thei
r-market-implications/

New Nike 3D Printing Patent, 118 22, 2025[Z7 7+ X,
https://3dprintingindustry.com/news/new-nike-3d-printing-patent-236618/

Nike Launches .Swoosh Web3 Platform, With Polygon NFTs Due in 2023 - Decrypt,
M1MAH 22,2025I1Z7 0t X,
https://decrypt.co/114494/nike-swoosh-web3-platform-polygon-nfts

Nike Launches Web3 Marketplace Platform .SWOOSH — NIKE, Inc. - About Nike,
M1MAH 22,20251Z7 9t X,
https://about.nike.com/en/newsroom/releases/nike-launches-swoosh-a-new-digi

tal-community-and-experience
Nike's RTFKT to shut down operations - SportsPro, 118 22, 2025|127t X,

https://www.sportspro.com/news/nike-rtfkt-operations-shut-down-nft-digital-vir
tual-december-2024/

. An Update on the Future of . SWOOSH | by .SWOOSH | Medium, 118 22, 2025IZ7

kN
https://blog.swoosh.nike/an-update-on-the-future-of-swoosh-ef582788987c
Nike uses augmented reality to get people into better-fitting shoes -
SiliconANGLE, 118 22, 20251277t X,
https://siliconangle.com/2019/05/09/nike-uses-augmented-reality-get-people-be
tter-fitting-shoes/

Nike aims for perfect shoe fit with tech rollout | Retail Dive, 118 22, 2025(Z7 7+
A,
https://www.retaildive.com/news/nike-aims-for-perfect-shoe-fit-with-tech-rollou
1/553600/

Nike's Shoe Patent Jury Verdict Award Over Lululemon: Analysis - Dunlap Bennett
& Ludwig, 118 22, 20251279t X.
https://www.dbllawyers.com/analysis-of-nikes-shoe-patent-jury-verdict-award-o
ver-lululemon/

US8266749B2 - Article of footwear having a textile upper - Google Patents, 11 A
22,20251Z7 9t X https://patents.google.com/patent/US8266749B2/en

Nike Patents - Insights & Stats (Updated 2025), 118 22, 2025|797+ X.
https://insights.greyb.com/nike-patents/

US10505726B1 - System and method for providing cryptographically secured
digital assets - Google Patents, 118 22, 20251277+t X,
https://patents.google.com/patent/US10505726B1/en

IFI Insights: Inventing the metaverse - IFI Claims, 118 22, 2025[Z7 7+ X,
https://www.ificlaims.com/news/ifi-insights-inventing-the-metaverse/

Nike Wins $355K in Patent Lawsuit Against Lululemon Over Sneaker Technology -
IPLA, 118 22, 2025IZ7 Ot X.
https://iipla.org/nike-wins-patent-lawsuit-against-lululemon/

Nike, adidas Settle Patent Battles Over Their Respective Knitted Tech - The
Fashion Law, 118 22, 202577t X.

https://www.thefashionlaw.com/nike-adidas-settle-patent-lawsuit-over-their-res



https://aublr.org/2023/12/beyond-shoes-exploring-nikes-flyknit-patents-and-their-market-implications/
https://aublr.org/2023/12/beyond-shoes-exploring-nikes-flyknit-patents-and-their-market-implications/
https://3dprintingindustry.com/news/new-nike-3d-printing-patent-236618/
https://decrypt.co/114494/nike-swoosh-web3-platform-polygon-nfts
https://about.nike.com/en/newsroom/releases/nike-launches-swoosh-a-new-digital-community-and-experience
https://about.nike.com/en/newsroom/releases/nike-launches-swoosh-a-new-digital-community-and-experience
https://www.sportspro.com/news/nike-rtfkt-operations-shut-down-nft-digital-virtual-december-2024/
https://www.sportspro.com/news/nike-rtfkt-operations-shut-down-nft-digital-virtual-december-2024/
https://blog.swoosh.nike/an-update-on-the-future-of-swoosh-ef582788987c
https://siliconangle.com/2019/05/09/nike-uses-augmented-reality-get-people-better-fitting-shoes/
https://siliconangle.com/2019/05/09/nike-uses-augmented-reality-get-people-better-fitting-shoes/
https://www.retaildive.com/news/nike-aims-for-perfect-shoe-fit-with-tech-rollout/553600/
https://www.retaildive.com/news/nike-aims-for-perfect-shoe-fit-with-tech-rollout/553600/
https://www.dbllawyers.com/analysis-of-nikes-shoe-patent-jury-verdict-award-over-lululemon/
https://www.dbllawyers.com/analysis-of-nikes-shoe-patent-jury-verdict-award-over-lululemon/
https://patents.google.com/patent/US8266749B2/en
https://insights.greyb.com/nike-patents/
https://patents.google.com/patent/US10505726B1/en
https://www.ificlaims.com/news/ifi-insights-inventing-the-metaverse/
https://iipla.org/nike-wins-patent-lawsuit-against-lululemon/
https://www.thefashionlaw.com/nike-adidas-settle-patent-lawsuit-over-their-respective-knitted-tech/
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pective-knitted-tech/
Nike's Strategic Missteps: Lessons from a Giant's Stumble (2017-2025) - Shah

Mohammed, 118 22, 2025177t X.
https://shahmm.medium.com/nikes-strategic-missteps-lessons-from-a-giant-s-s
tumble-2017-2025-04c2e45065b8
NIKE, Inc. (NKE) - Current Students - The University of lowa, 118 22, 2025(Z7 7+
A
https://students.tippie.uiowa.edu/sites/students.tippie.uiowa.edu/files/2024-12/f24
NKE.pdf
Nike Sustainability. Move to Zero, 118 22, 20251277t X,
https://www.nike.com/sustainability/
Nike Expands Circular Polyester Sourcing With Syre and Loop Industries - ESG
News, 118 22, 20251270t X.
https://esgnews.com/nike-expands-circular-polyester-sourcing-with-syre-and-lo
op-industries/
Nike Signs Deals for Recycled Materials with Cleantech Startups Syre, Loop - ESG
Today, 118 22, 2025|277t X,
https://lwww.esgtoday.com/nike-signs-deals-for-recycled-materials-with-cleante
ch-startups-syre-loop/
Nike Creates New Innovation Engine to Power Athletes Faster, 11 A 22, 202527 %
X,
https://about.nike.com/en/newsroom/releases/nike-new-innovation-engine-anno
uncement
Polygon Technology and its Partnerships - Blockchain Council, 118 22, 2025127 %
X,
https://Iwww.blockchain-council.org/blockchain/polygon-technology-top-10-part

nerships-depicting-the-rise-of-layer-2-ethereum-scaling-solution/
nke-20240831 - SEC.gov, 118 22, 2025IZ 7t X,

https://www.sec.gov/Archives/edgar/data/320187/000032018724000065/nke-20
240831.htm

nke-20240531 - SEC.gov, 118 22, 2025|277t X,
https://www.sec.gov/Archives/edgar/data/320187/000032018724000044/nke-20
240531.htm

Nike 2023 Letter to Shareholders, 118 22, 2025|177+t X.

https://materials.proxyvote.com/Approved/654106/20230712/SHLTR_547822/imag

es/NIKE-Shareholder_Letter 2023.pdf
When | returned to Nike this fiscal year, | did so because | have what | call an

‘irrational love' for this company. I've, 118 22, 2025IZ7 7t X,
https://s1.g4cdn.com/806093406/files/doc_financials/2025/ar/Nike-Inc-2025_CEO
-Letter.pdf

Nike acquires data integration start-up Datalogue - Just Style, 11H 22, 202527 %
X,

https://www.just-style.com/news/nike-acquires-data-integration-start-up-datalo

que/
R&D Expenses For adidas (OOLD) - Finbox, 118 22, 2025277t X



https://www.thefashionlaw.com/nike-adidas-settle-patent-lawsuit-over-their-respective-knitted-tech/
https://shahmm.medium.com/nikes-strategic-missteps-lessons-from-a-giant-s-stumble-2017-2025-04c2e45065b8
https://shahmm.medium.com/nikes-strategic-missteps-lessons-from-a-giant-s-stumble-2017-2025-04c2e45065b8
https://students.tippie.uiowa.edu/sites/students.tippie.uiowa.edu/files/2024-12/f24_NKE.pdf
https://students.tippie.uiowa.edu/sites/students.tippie.uiowa.edu/files/2024-12/f24_NKE.pdf
https://www.nike.com/sustainability/
https://esgnews.com/nike-expands-circular-polyester-sourcing-with-syre-and-loop-industries/
https://esgnews.com/nike-expands-circular-polyester-sourcing-with-syre-and-loop-industries/
https://www.esgtoday.com/nike-signs-deals-for-recycled-materials-with-cleantech-startups-syre-loop/
https://www.esgtoday.com/nike-signs-deals-for-recycled-materials-with-cleantech-startups-syre-loop/
https://about.nike.com/en/newsroom/releases/nike-new-innovation-engine-announcement
https://about.nike.com/en/newsroom/releases/nike-new-innovation-engine-announcement
https://www.blockchain-council.org/blockchain/polygon-technology-top-10-partnerships-depicting-the-rise-of-layer-2-ethereum-scaling-solution/
https://www.blockchain-council.org/blockchain/polygon-technology-top-10-partnerships-depicting-the-rise-of-layer-2-ethereum-scaling-solution/
https://www.sec.gov/Archives/edgar/data/320187/000032018724000065/nke-20240831.htm
https://www.sec.gov/Archives/edgar/data/320187/000032018724000065/nke-20240831.htm
https://www.sec.gov/Archives/edgar/data/320187/000032018724000044/nke-20240531.htm
https://www.sec.gov/Archives/edgar/data/320187/000032018724000044/nke-20240531.htm
https://materials.proxyvote.com/Approved/654106/20230712/SHLTR_547822/images/NIKE-Shareholder_Letter_2023.pdf
https://materials.proxyvote.com/Approved/654106/20230712/SHLTR_547822/images/NIKE-Shareholder_Letter_2023.pdf
https://s1.q4cdn.com/806093406/files/doc_financials/2025/ar/Nike-Inc-2025_CEO-Letter.pdf
https://s1.q4cdn.com/806093406/files/doc_financials/2025/ar/Nike-Inc-2025_CEO-Letter.pdf
https://www.just-style.com/news/nike-acquires-data-integration-start-up-datalogue/
https://www.just-style.com/news/nike-acquires-data-integration-start-up-datalogue/
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https://finbox.com/LSE:00LD/explorer/rd_exp/
NIKE, Inc. Reports Fiscal 2023 ... - NIKE, Inc. - Investor Relations, 11 A 22, 2025(Z7

X,
https: //mvestors nike.com/investors/news- events and-reports/investor-news/inve

Year-Results/default.aspx

Skechers Faces Latest Infringement Suit Over Hands-Free Sneaker Technology, 11
R 22,202517 90t X,
https://ipwatchdog.com/2025/07/28/skechers-faces-latest-infringement-suit-han
ds-free-sneaker-technology/

Reality check | Ada Lovelace Institute, 118 22, 20251270t X,
https://www.adalovelaceinstitute.org/report/reality-check/

NIKE in digitalization: Theme innovation strategy - Retail Insight Network, 118 22,
20251270t X,
https://www.retail-insight-network.com/data-insights/nike-in-digitalization-theme
-innovation-strategy-3/

30 » Other Operating Expenses - adidas Annual Report 2024, 118 22, 20251275
X,
https://report.adidas-group.com/2024/en/consolidated-financial-statements/note

s/notes-to-the-consolidated-income-statement/other-operating-expenses.html
NIKE, Inc. Acquires Celect | Shop Eat Surf Outdoor, 118 22, 2025|277t X,

https://shop-eat-surf-outdoor.com/press-releases/nike-inc-acquires-celect/4747
69/

NIKE, Inc. Acquires RTFKT —, 118 22, 2025|277t X,
https://about.nike.com/en/newsroom/releases/nike-acquires-rtfkt

Nike to Shut Down Digital Fashion Brand RTFKT - Retail TouchPoints, 118 22, 2025
(27 0tX.
https://www.retailtouchpoints.com/features/news-briefs/nike-to-shut-down-digit
al-fashion-brand-rtfkt

Nike inks deals for circular polyester to use in its main collections, 118 22, 2025IZ
Tt X, https://trellis.net/article/nike-deals-circular-polyester-syre-loop/

Nike Flies Away with Favorable Verdict: How Nike's Patented Flyknit Technology
Will Inspire Patent Protection in Sports Apparel Companies - American University
Business Law Review, 118 22, 2025797t X.
https://aublr.org/2025/04/nike-flies-away-with-favorable-verdict-how-nikes-pate
nted-flyknit-technology-will-inspire-patent-protection-in-sports-apparel-compa
nies/

Sole Rivals: A Dive into Nike and Adidas' Legal Tussle in IP, 118 22, 2025127 7+
A
https://ucipclj.org/2024/10/02/sole-rivals-a-dive-into-nike-and-adidas-legal-tussl
e-in-ip/

Nike and StockX Settle Trademark Lawsuit Over Sneakers and NFTs -
Trademarkia, 118 22, 20251279t X

https://www.trademarkia.com/news/fashion/nike-stockx-lawsuit-settlement
EXEC: Nike, Inc. and StockX, LLC Settle 2022 Lawsuit Over NFT Trademark
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