BREIRrIILT—DXF—TLAVv—¢inA%k:
FEF B XN LA BECTIZEIR

19

ITEIT14TH <)

AUAR—MI BRAEIRL T —DHICEBTEEET LAV —OEMF B X HREFMIC o
L. fi50EIM. [GREDAEEM. T L TBEEMBRRVEHEBRT LD TY,

o HMiINnHOMBEHMBLEEN
BREIRILY—E. EELRHEERGEKIAODEKE. UFVLMERINSZEK
REAV. BLRILBSEREEYZ (REL) EAHIGVD., BED V) —>-R—20—FE
RELTHFSATOET 1, 2022500 —L R -YNEFELHZERT (LLNL) [2&DT =k ]
FERL 2 LARE, BB IR, REBRMAFE. HRrFL 3 ERAMNLGIRILF—ZLEE 1D
ML, SOICITHBENGRTBRIEOBRANL . KMEZERBROEZRHMEMEDITT
LVET 5, Fusion Industry Association (FIA) IZ&IE, REZRMETCE~ADRETIRELEIL
20255 TABF R TOTIERJLEE 7. IAEAIX100{BR LB 8 [TELI-EHEL THY . mGIXIRZE
B IS IEZEIE DT —A~NERREIZBITLTOET,

o RLR—FTCHOMTAIETELEBIIL—TIONEE. FIITBITHEET LAV —
AAWMTIK B 7I0—F . ESRERE. BLUBRILZA LTI DOHBRMERICE
DE HBOTLAVY—ZUTDIDDEIES IL—TIZHELET,

1. JUL—MERFER-EBHFTOCII/N BEEOLAMESEERIC. HEEET
ERMZOMILLTIEMEMZEIET ., (Fl:ITERKEE. BAOEFRZHEMHEAR
48 (QST). ZERF A 224 (UKAEA))

2. JIL—T2:VBCE-J)yFEHERT ) 4— BEEDVCEEZHREL. 2020FE K EFH
52030FERAIFEWVDITI LY ITGEAR T, KFRELPPA(BEHBA LK) ks, J
JyRADIM&E |#EHE HIET . (5l : Commonwealth Fusion Systems (CFS), Helion
Energy)

3. JIL—T3:VBCE - REHMRED: ¥ )L—F2LRIKICVCEE A, D-THH KYEEE T
DY) =2 ESNBE T (p-BN7EE) EBR, RRDY A ILAM—2Z B EE L. IRE H T
DAE2AT4H4T5, (H: TAE Technologies, General Fusion)

4. TIL—T4.FfiA =T 5— FHINBELE: ZRETREIZOLOTIEEL ERET
AEATELAFHFIOIEH(ER) P, FICRELTESHTMA IORFE T, BHAICINE
% L I1¥5, (45l : SHINE Technologies, Kyoto Fusioneering)

o FELBMLHALDSE
BEBAEBMOIGRAELIL. RBIEDEZALSAVIZE>THEIZHEINET,

1. BEFEALE): BRERGEIIRIILF—RIELTTEHELKTHHEFRIELTHA,
SHINE Technologies:E Y, ERARMGLIA (BABERADLU-1T7. ZZETHDMo-99) D
O MHRR O TITICERLELTVET,



2. KK (PPARHSER): VL —T2H0EBIT 5. JIVIRRT—ILDEH#HE, Helion Energy&
Microsoft (20284, 50MW) "', CFS&Eni (2030 X BT, 400MWe) ? 12 & . BRI #h
BmBHNFHEINTOETS,

3. FHI(R&DEXME): FHMEES RTLIRE B,

o MIBLENDEEI VRESHDIEE

o FLK: 20234 LIE D Microsoft ' X2Eni ? 2k APPAfE#E (L. TIBDBR KDL UKRT
T, INITKY . IRHEAAREDM S BERRIZASNE] (5] : 20284 ) &k f ¥ (5 : 5OMW) A
BESNE-TEBIEREINE/NNSEALN YT ELE,

o BE THBORADEEL. MEFILITZIOEBSDOIERTIE. THHEITRLE vy
TITY . TSXAIYEZ(Q>1) DERABRIIZES—F. D-TIFO B BIRICFAI R
TRYF D LEET Sy (TRL 2: BT BAEL NJL2) X0, hEFICTit 2 BT # % (
TRL ) A E T ARRELTEBREERMECHYET . YV IIL—T208B(F520285F LV 57
ULy ILHRIE. CORLWNETHEREBEEESTWILTION, HBIEEKRTIKIEIZTL
f=ahTWHET,

AX

SR OREE S

BREITRILX—EIE, TIZEKE (Deuterium, D) O = FEIKE (Tritium, T) EWLVS =B TEDRF
BN BER-BEERETTHMAEL. KYEWLAUD A (Helium) L EDRFIZEHDBRICHH

SNBPEARBEEIRLF—FFATIRMTT 2 KEAIRILXF—24AHTREBLERALTH

Y, ik E CORBICIE. MBEEZBASTSATKEDHREE. WVHCREMNMORIFRH. SEE
TIEACADH B 1WA M HIREEGYET,

AUAR—PTIE. COTFALRAH AKX IDEZBWVEIE BAEMENBONATOSEELEMTT
A—FZ N RELET,
1. BERECAHA (Magnetic Confinement Fusion, MCF): BB &AL ETERMLI-TR
NGHBIEDTHT ITTSXAIZFHALAD I A,
o kHTHE (Tokamak): F—FH VIR DHIGE LI, REAZEAHEATEY,ITER .



Commonwealth Fusion Systems (CFS) ', QST (JA-DEMO) 8, UKAEA (STEP) " 72 & .
AHIEENSRERA T A—F T EROTLAVY—DFEALTVET,

o AUYAILE (Helical/Stellarator): #3524/ )L BAZ R LEHI LT MATIB TR ELSN
BT5XATIHDOREREAZICL. REMNICEEELICELTOVET , BARTIIRBAER
SRR (NIFS) D AEAYALERE (LHD) © £, ZhDRE Y7L T=Helical
Fusion ?' X REITY,

o W5 R¥xE I (Field-Reversed Configuration, FRC): 75X~ B B D EFR CHiiEE R
Y 5. &Yar /AR, Helion Energy 2 45 TAE Technologies 2 M #ERALTWLVE
ERe

2. EBHEALCAHAX (Inertial Confinement Fusion, ICF): SRRy kIR AL —HF—4HE
EEHRMNMSEEL., BREFICIBHE - A ASEIAK . KEDOEILAXER (NIF) EARERT
el

3. ®tA2—4viEhE (Magnetized Target Fusion, MTF): MCFEICFDNA TR AR, Bii5
THLRADHTTZXTE. BAERBERMNGETHMMICEHBL TR RLET , General
Fusion * ARRALTLET .

REOHSGRREARTH

BREIRLYF—E ARAREAFRSATOEVRANAORT THS-O. IMERKEIDEE
[EAFTLR—MIEOTREEGYFET . COREDOTMEZEMR T HLIE. HIHOTIREIEHEIC
BESSLTFARTY,

o AR IFRTAMDEA BBE~HTEFILRER)
—EnhisLR—bk, 5z (EPrecedence Research (20255 $1T) 25 +> Market.us (20244
#1T) 26, Maximize Market Research (2024 %417) 27 (. 2024F F1=(£2025F K A DTH
15 3REEI3,000fBRILBIEEHLTWVET 2024 F i A CHRAREICKSFT ENEELY
W EEEAHDHE. CNOLOHEIE. BEDEMF vy a70—GELE) TIX%<, (a) ITER 16
[TRBSNDHHRNLGLANTODCINDELERL (REH EBR-ARFE. HDHUL I (b) 20304
RICEBENERTHEHFINLFERDE HHIEDTAM (Total Addressable Market) 1%
BAEMEIZEYSIL=ED ., ANEALTWSEHESNET,

o A2 RETRMHELE (FI100EFILIRIE)
TGO EEBERLMEICRBLTVSDIE., TREAEI2—~D RETREZE 1T, Fusion
Industry Association (FIA) D2024FE DL R—MIEN (X, REEBMELE~NDRITIRELE
(F7TERILEBIZEL 28, 2025F TR ICR TSN -RFILR—FTIL. Eii 124 A T26.4EF )L
DHBEEMNERCON ., BEHEEZE(FITE6,600 AR ILIZELERESNTWNET 7, EE
[RF I8 (IAEA) £20255F 108 . REID RETHELEMN00ERILEBA-EERLTEHEY 8
AR ED GO HFEEIZ RI RLEBETETLIRIETT,

o MM3:R&DIVKR—RU MG (BIERILIRE)
Coherent Market Insights (20255 $1T) 30 (&, M5 REZE 20255 i s T31E4,488 B KL
ELFYRSTFHICHELTOET, Chid, EER100ERILDBEHREMND ., READFEFH D=2



MM ITXHENTVSERBRDOIVR—R U B BLURARFAR S —ER (RS 5T
W—TADTHE) DREE RBRLTO S AREMELN B EREFLLTOMIGHREERLTLD
ERTSNET,

ALR—FTlE, FSOTRME =T R RRIREEE RI100fERL) 1. TS OTREM =T F T
R Z (CAGR)5.5% ~T4% D& HE 12° L EEL THMEEDHET,

ESHRAEDEEM

A ES . COBMNEZLZONIEVSBEDICHL, HRE T RILF—IE3D 0 AL &
TIRMLET,

1.

5 ik FRAE D LY #L, (Decarbonization)

SUREFRFR 4 L2050FDH—RY=—a—rFILERK 3 (X, BRICBTHRADREETT,
AEBEAPRALEVSLEEEBETREIRIILY—LIEELY, BKBEEXXRIFCEHMTICEES
SNT  KELEEHERBTES V)V GR—RO—FERIELTORTUIVILEHS
FT 2L EBRHOREFREEE)ITL—RATES-0. BEFETHEMBLE-FTERREEE
BRI 50DV IERGENTNET,

IRILF—LL2RIE (Energy Security)

BREDERHTHIEKRTBKPIC, FLZEKRROEEELEDF D LIEIEKOME
[CEEICHEELET 1. B EMBICREIT ZIERBREOOSUEEERY ., BB IN
(BFELFELFREA, COMBRBOEREMS L., hBEN) I SEBRSN-RENE
IRLNF—REREOHILICERLET 1,

Hh B2 B B RE B 1T (Geopolitical Strategy)

BREHEMIE, BT RILF—RE TG RERDEXBRIEZEL O DHBEMTY,
KEIRLF—4E (DOE) A2025F 10 [CHRLI-IZBMERFERMA—FT YT 15 . & A
BICEIT=F 2R MNEEORRE. KEFNHRORMEEALZ)—FTE2DEMHEERAET
BHLTWET RLAR—rE, ELKEN) Y —RERALZTNIETHMENZOX vy T51E
O KEFEFRD)—F—2vTE2ICICEYETILICHDI5 LEELTHEY. KABERAKN
EREOREFN -RENEBMELTE T -RNTBERF THAIILLHEITRLTLET,

[F2E]X—TLAV—DR/ELEET IL—T 248

BREIRIILT—miGE BG53Ivar BB FMLFMV  BLRIYRVEBEETH DS
BILAV—IZE o TEBRAESA TOET  ALR—FTIE, TBLT LAV —%3 D05 H7 £ % (il
EE HHEE. FERE - HEORRNOITROPPA, BIEIRE IR, IXE8E. 747X IZED

ETOMBGBEERLICKRT . ULTD4DDEERY IL—T IR FELTHHLET,



DREIE. BBESEWSERTTBEEMBTI-ODITOBRBELTELOTT  HFIZ. HED
FHJ?’J*”JH/ H—F | LWV -HBIT D ETERALGD, RHDTESRRAETILIETHEEME
HDEWEAEICTHIEEBMELET,

o YI—TMTERFTER -ERFFETO Y] (State-Led Foundational Science)

o

o

EEEH:

ZDTIL—TIE. BEEOLMEE(BmR)ICE - CGEESh. EEMNLTERAIRFERLE

A BWoDIvav(E, () D-T(EKFR-ZEKR) BREBEDESE. (b) BRI FOMEL.

C) FXRDOERFICHELGTIZERMOEBIBE, OIRITHYET . BoDFA LAV

HTERATHY. REEIZ—MEKULTS5-0DTHBER 1 ZEETHIRINZTHENE

T

FEILAY—:

n ITER#E (EISEARMEERIF): 330E LGNS NI HHARTKOKMEER
Jovzyks,

n EFRPHMTHERAREE (QST) (BR): TRBE IRV —A/R— 3V BiRE 1>
[cHIE, FBEFIIA-DEMODEIHETE 6,

n EE[EFH# (UKAEA) (EEH): 2040FEDFEBZE B 59 [REKFISTEP (Spherical
Tokamak for Energy Production) 1** Z#£ ,

o JJ)—T2:TVBCE . .45)yREFERT)>4—] (VBC-Backed Grid-Direct Sprinters)

o

@)

ETEER:

ZDTIWN—TIE  RoFr—FvERIL (VC) P EDHRIZREEF (CVC) MH10{ERIL
HEDBREODEEFAZELTLET 29, oD ZRNDIFHIEL. 2020FE K Z FE 152030
FERFTFENS, TIL—TNEFRBRICESBWNEET I LYY I HERIEZALSA V%
(FTWBETT , SHITREMLZD(E., Microsoft 11 ¥ Eni 12 EWVo=KFEHEEEL®
IRIF—EL GEMBHERNEES (EHTEIND) *PPA(E N EA LK) £ S
L. EEMNGIMMEERIEMTMBEITIZYIL TS ETT,

FEIL AN —:

m Commonwealth Fusion Systems (CFS): Eni, Google, Z £ BEHEMNHE %,

m Helion Energy: Microsoft, Nucor&PPAZ fi#t ',

. 7)b —73:TVBCE - R E# fiTR&D | (VBC-Backed Deep-Tech R&D)

o

o

ETEHEA:
COTN—THLTIN—T2LEMRICVCEETERENDES (10EF/LE) 40 ZEFAZELTLFE
ITH. ZTOHBKRIEIEGYET, Hold. D-TIHHLVEMEMICHRE LA, ERITIL(F
HFHEENDGENGE) RBHIZENDESN DS EERIRF (p-B11 41)** X0 **1=—
1A (MTF 24)**FBRLTWET , ZD 1=, PPAICKAM#IGIS VYR AV M I KYE T
MEEZER 142 EWVOT-TREDTAMILA—2DERK IZIRFEFIO R INDIZIEATOVET . F
f=. TAE43 D K2, R ELRDHREDMLIRELI-HMT (REVA D7) ZFRIFEELLTINEILT
SERELGHERHLET,
FEILAY—
m TAE Technologies: Google, Chevron#iE AN & “©,
m General Fusion: Bezos Expeditions (1 7-RY R) i EMNHE 4,

o JI—T4 THMARr—T7— - EHUNEFLE | (Tech Enabler / Near-Term Monetization)

@)

EFER:



ZDTIN—TE. HBATHREBIZOLDTIILL, (3) KMATOER (FHFHRE)FIL
FRALETAIR R I1ZRTT S, HDWIE (b) ZEESFICLELGTESRBR 2R -RET
5. ELVSEDRRETIVERYET . HoIX. FYIL—T1~3DETLAVY—42BEEELLSS
MY )Lsv (Picks and Shovels) B8 Z1RY . RS I R/LX—DOREICEHLT . B/E
DIR&DT —L DR TR RE) TOWRFILEZERLTLET,

o FEITLAY—:
m SHINE Technologies: #Bt& 4 FiRZF AL, EERBRAZ RS- B]5E 7,
= Kyoto Fusioneering: v/ OO (MEBEKE) LTS vh (B - RBHENE) 4

KBS OERE AR R5E

[FE3FZIEEZLGKIAMICALED D

BEARINOIGAE (TI)r—av) d. FORBIEFALSAVIZE>T REITEXEITR
B D3 DIZBAREIZHDFETEET .

MREIDGAL EAL

RAYTICHALINTOACAER. ZFBEREEIIRLF—RIELTTRAEL TBIRIL
F—hEFRIELTRATEIELEDTT , CNIFTIIL—T4DTL A — (SHINE Technologies#t &)
[C&-TEBISNTLET,

1. ERARMK(TAVE—)&E
S RIS (D-DRIGPD-TRIG) X BIRIILF—DHHEFERESEET, COFHEFEF
A—TyREEHMEICRHETHILT. ERZHOABRICAVLONAFZ VGRS R AZE
HETEET 10,
o SHINE Technologies (DR EFED)—T 42T hoR=—THY. T TICHEHBD K
BmERBIETLET
m EYTT99 (Mo-99): ERE L (SPECT) TRELLEHLNETIRFHL99m
DHEE, ERTZMELEZDBORFRTEESN ., #EF T RZIGHETL
= *'s SHINEIET Chrysalis 1S T, % P& (EUERBE ISV EER)EAL. £
DOhEFRELTHREBERMIEFALTMo-99FEELTLET %,
m ILTFOLIATT (n.c.a. Lu-177): BIALRDAGE DRV AR BB (€5 / AT+
JR)IZAWLWLNE FENRIL KL TLSABERA%IE, SHINEIL2024F (2K Z K
DLU-1TTHE FEFEER T Cassiopeia | ZFERL . FERI10F EFR S DEHKEENEIFDOL
BERLTLET Y,
2. FEMIRRE - MM EER
PHFRIE. MEFESRCHEESONBEBEEBRT I HEFAA—DT 0 EF



BBOMBOPEFICHT S MEEHART STMMRSEREARICLFASIETT,

@)

SHINEIE. Phase IEDRREL T, SO D FERIFHRBEY —ERPL, AV R—RULDERE
458 8% % 1T 5T FLARE (Fusion Linear Accelerator for Radiation Effects Testing) |14 —E
RERBELTOET Y,

COIEN. IAEAL B A FRAZRD OO EFRIOBEEHZLEGRELTEY °. 2h
NEXR7IIr—avELTHEILTWET,

MRk DI RS FFERRE

RReEBiOAGTHA IRIILF—RIELTOIGHI. BEREBEIZHYET ., LHL., 2023F L
& DPPAFERES Y 2ITkY ., [3~5F % IO B FRMGEAREIE. MO~15FR IOAREHLET )y
FEAELWS2ERFEDREANAEICRZTNET,

3~5%F 1% (~2030F) Dt (PPAICE DK HE)

NIET IW—T20 R T1) 22— (Helion Energy) B & ELT=. i BHTT I Ly TRAALL5A
VTY,

1.

(¢]

Helion Energy - Microsoft (20284F): 202345 B [CR RSN - R DL APPA ",
Helionl&. 20284 F TIZMicrosofti=xtL . 5SOMW (AH T VM) L LD EHZFEIRTEHL
[CAEBLELE,

Helion Energy - Nucor (20304 ): 20234 9A . X F # il A—F—Nucorld. **20304F
ETITHelionmM5500MWe (AH TR EN) DA% Z T2 EHFERLELI P, C
(F. TUYR (BHEA) £ARANDBBIZTTH THEEER (R ~OEE - KREE
Qe 1EVS BRI DAV IO REVEALEEZRTLDTY,

10~155#% (2030FK) DA (J YRR —ILERARE)
TN=2BLVTIN—TIDETETLAVY—DEZLH . RIELGERAFEEFRTOREBRHLL
T030FRATF AL HBERELTVET,

o

Commonwealth Fusion Systems (CFS): 2030F X FTH(Z. DT VYRR — LEFH
FEFMIARCIDBREBZEE ", 127 DIRILF—KFEni (10EFILEB)* BLU
Google ** LEPPA(ENBEA R #f#EHFEATI,

TAE Technologies: 20304 #1$ (2, 7O A THERDa VincilDIREIZETEIL T
WEF

General Fusion: 2030 FE R ATEMNSFBICHAITTOERAKEFRERZO—FIVTEL
TWET %,

REABI G A 55 (R&DERFE)

o

FHEE(Q7YNIUOY) BRAEDTYMNE LR HEE REDD v OB
[SEEAR.ERIBISE O LLHE S (BRE) LHENEMIL TELAEER N HYFET . NASA ® X
FEIRCBVT.AEEAREGEORER - BRFHEIV aVA " ELTHRDSEDS

nTunEY,



RTUIvILEB AR

BREZEIZ. MEDORTUIvILERRT REERITELGYET,
1. BRAE:BAVIVILEXR)

o

RTFoov )L HROBEKRNIVREDENTIGERKFILT D RRDKRTU I vILERE
5FF %, Helion&ENucorM 2259 % AR T &SI, 24BN L EL K, L2, T—4
oA=LV EEADEEBRBRLERGEHIETT,

[EEE: **| COE(HE L REBERM) T, HMTMICRENKIILTH., ZREMIZKEEL+
EEM. BA. HDANISMRUNIED 21— )LIR) EWLVo =D H) =V IR ILF—RED
ARRREICHTHETNIE, FTIETOL 7 IEREMELYET , Microsoft "' 45 Eni ? &
DPPATEESINT-B I (FELAR) M. HEAIeeGLCOEZ RIEL TS D H ., Thé
LEHOBMELED-HDTLI7 LEERLZON L, BE R THEATI,

2. ISR -ER-FHEFRIL—T4)

o

o

RTFUTx )L T TISSHINE ? [C&>TEAIIN TEY . BT NA—FILIE(TRILF—
EEICHEA)BEITENTT  HFICLu-177° O &SEE M MEELARAZET S IEAa
BELTEY. RHOBELGF vy a70—REGYET,

R HIGREANENTIGICHEARTREN (ZYF)THAHETT,

3. IGA%  REV A 7H T (' IL—T3)

o

RT S )L: TAE TechnologieshV R TERE BRI 1 MR KRHITT . KB FEDT
SATHEE, KEH-BEE -BEEED/NT—ILIFAZIAZMATARTY,
COEITIE. EVORERE., NyT)—tEER L. JUVFDRELGE ., BIFENEE
RiGiiBCE#EGA(REVA D) AEETY .

PEEE: ChoEMERSDDIBIEY ITHY . KAXDEB N (REL A TEXD) HiffThAFE
DEFAN—ERYET,

CORHMS, TIEOHBMBENEFNV LNYET, ' IL—TF2(CFS, Helion) &, PPA 11 [2&>
Tr2028-20304F |ELVSEIRRIZaS vk L, LCOEE SRR CEEA ST T NSRS -1 5—

U IERRER O TLVET,

— BT T IL—F3DTAE 43 5 JL—FADSHINE 9 (£, RE VA TH ATt FHAENSTAY
DHBRIZF RS TVET, WMol FEAKRMETREIN2030FEKICHICEDLLEM>TzELTH, Al
EETHELLTER-BERTES.VRIDBEDES R RETILEBELTWDESHTEET,

(BAZ] T EZBERT IL—TRIDFEM DT

AETHE, [F2E]CEELIADOBIY L—T IS BT HEETL AT —(2D T, TOELE
B IO —F3 7, RUZARAHER) . BEUT AT REBBMISHRLET KB,



MEDI5 1ZEBET L ETRIEZGOM/A—RERYFET,

41 TV —TJINTERTEE -BEBHNFTOOII O

CDTIN—TDIVLavIIEBIEDBEEICE OIEITIHAL, TR - THWGEBREEITS
CEIZHYFET . BODFALTAVIE,. REIEIFI—DEEET T 5 L TOINEER(R—XS54
V) 1ELTHERELE T,

A. ITERH#AE (EIFREA AR S RERIF)

Syl av BBANIRILX—RELTRZM - MK AT RENEEILET 5L, EAN
[SIEBALEIRILE—DI0EDOEE H%1F5($Q\geq 10$) Z&. BLUD-T(EKFR-=
BEARR)RBTSATERBEMBTLIEEEMNELTLET S,

FERM HROEIRTHAIMTIREZER S, JB30OELMEASML, MR ERMEEHNT

5. ANEREOTOCIIRNTT &,

A—RIYyTDEBEER (FIN—RF1V):

ITERODA—KRI YT (& KALIR— TR TEHIRBILAV—DEIRMNES 1 ZBET S L

T.BHTEETY,

o [BR—RFM2 (2016 F&:R): 2016 F K BIN=ETE TIX. [20255%F12A JIZRID T
SXR(T7—ANTSA)EERL . FDR . BEBDT7YTIL—K (ZA/—2 0K
MOFRBELE)ER T, 120355 | ITAKMLED-TEBI (ENKMARR) #FHBEISFE
TLE=T6,

o FINR—RFAY (2024F FK): 20244 | ITER#EHE 1L, BE - #A31 TIRICH T L THIE
B(EERFOTELRES BEBRMOEEMBLGE)DRELIZIEERT. R Va—
ILDKELZRELERRLELE,

m ITERF#EBREIIO-NSNRXFTKIL, BEFEDI2025F77—AN TS5 XTI, £
BEOUR—R UMD ENRBEBRETOIEZHMMILBEDTHo=ERHELE Y,
n RFOFE(2024FR—251)
m 20344 NEBHGEE I (EKROHADTSAT, =ELIBHELYEL DV AT LE
MAELKEE),
m 2036F: DI TSXTEREEIIZFIE,
m 20394: [D-TiEE: | BHtA,
B RE B0 2 4T
ITERDD-TIBEEAV2035F M 52039 FEANSEEL = 31 T& (%, i 2KICE KB RIZ
#5z2%d, 7 IL—F20 R T 42— (Helion, CFS) AAPPAT B $§97T12028%4 ~ 20304 X &l
EIMEBRITODIMBIET2039F 131 EOMIZIE., HI0EU LD F vy ThEFN
FLT=,
hiE. (@) BERTOC IO RRBIONEE ITBEVVMEAINDZEFEELEREL-, 4. (b)
ITERAEEL TWWA T FARRE (BE -4 ORI, REIOEBNLEIMLSAVIZHE



FROBEIRIED0T EEZRMITTND, ELBEIRTEET,

B. EFRIFRM PR FKLE (QST) (BX)

Sy ayvi 2023F 4B ICNBIFCEESN. 2025F6 A I ESN-TRBE T RILFE—1/
R—S 3V BRE 122 I2HDF, [FRYE (DEMO) TJA-DEMOIZERL . FRkOZMEEEXNDTID
VAT LEEETHILETT,
FERIMITER® &, BRRCHRIHEE T BMIT-60SA] (2020F IZ#H A BRI Z MR
FE(CLI-, LML IR B T,
O—k<y7 LRI 7 FO0—F (Phased Approach):
QSTOHEE DR ADEHIL. ZEEDIKRFE(RE. R BHR. BRED)E—EICTHRLES
LT —DFTOBRICVITT A BHTHEMIDIRIEBIN-ITERHMTIO—F1%
FEALTWAAIZHYET 32,
o B#E:2030FRICTREEIIZERTS
o Phase|:#&EBE5f ] >
m E: FTIEMHE AT, ITEREAZEDTSATHIEZHERL., ERER/ LR
(309) TPnet(EREH) = ONHKELZEIHLET . COERMETIL, REHETEEF 1T
HOWLHERI Sy IEERALET,
o Phasell:Tr)Fry LIEFEESE | *
m E: Phase IDIFDIT S vbgE BB (M) FOL)EEETHIEEIT Sk I
R, REFRE/NLR (BB T, BRHEOBHR (TBR-DEEFILET . COERETE
Pnet = 0T9Y,
o Phase lll: [ E & EsrEE ] *
n BE RRIC.ISAINB-ERBBEEOSNEILLGEEICKY, TSXIMEEER
&, EEEE TPnet = 100MWLARIL DI FHMEEIELET,
B RE B0 2 4T
QST ELEE (. ITERDEIE 31 ., iR F A TEMRMLAYI(TRL2ODT S vk 15) % E
ALz, RVBEGERBBEEAFTF T [REILTARHBBRIEVSEELLITIEREED
Bt (Phase |EI) LTRET3770—F &, B (T IL—T2) DI — B HRK U (All-in-one) 1B &
EIEABIZHY . FHTRNTIXLIZEDINTNET,

C. ZEFEFH 2%t (UKAEA) ((E)

2w 3>: [STEP (Spherical Tokamak for Energy Production) 1** LIFIEh 2 REFHE
L. 2040FFETIZTTUYRADBEHHRMBERIITSHILTT,

FER M 3IK+H< 2 (Spherical Tokamak) ', HEED AT T (FARIRLER) ITHAR Y

DADESEAK(FTARGR N ZELTEY. LYV O A X T KYBENIZTSXT
ZEHLAHOND (BR—) AL H L. EENFE LT HEMTT,

O—kK<vy7:

o 2024%F: AVt TRTHAULEL— ¥,

o 2028%:STEPH AR (/uTAUH LY v—IMITRMN—F2) TOEREL *,

o 20404E: TSTEP First Plasma | (0421 Ti%4E) %,

BESHI DT (T 27 JLERER):



UKAEADELRE L. BT LA —(STEP) ELT2040FE M HIZ%HBK T % 34 =1+ THL, R
2. EEZHFAOBBMEEEDINT JELTHESEDLEVNS N(TUyREEREIKEEREH
LTWhEY,
o NTERE: UKAEAILX. REDHKBMEMEDH A THSCulham¥ /3R 2 % EIBMIZ
REOZBMELEICHAKL. BELTLET,
o EIEEH:
m Tokamak Energy (EE{%): UKAEALRILERIR M AT OZBIR T DRIt &L HifTBI %
<t h 4,
m  General Fusion (h74% ££%): 20214 . General Fusion (%' JL—73) (. UKAEAD
Culham* ¥ /R ICEREH TSN EERT I EER KL ELIZ (2023FIZ5HE
ZEE ., k),
o ZDTaATIVERKIZKY., EEIX., BODSTEPFTEARMEIZHED 21T THL, RIZER
D 1th#t (48] : General Fusion) MEIZHEILI-EE TH, TORFH-HWEAENEENRN
[CELED (AU IIRE. T SAF—UBE) LVS. HAERIIIVEENTLET,

4-2. 5 )L—T2[VBCE! -5 )y REHKERT) 52— DELRE

CDTIN—TIE. BREFEDNSTALETHZINGIECRRINERENIZERBRESE-FER/T
T, HODEMD I IITPPA(E ABAZZL) ITHY ., ZOREF2028FE A 52030F(2A VT TER
LMZHEYETS,

A. Commonwealth Fusion Systems (CFS)

Svlal BB INE T IARE . EFMGTHTSHE A 1 MICL>TRIMIZ/NEE -5

EEL. RETEALTS ",

FERIHTS(ZEBBEE)MA ¢, CFSIZ. MIT(RYFa—tyYIRKE)DTSXTH

FRBMEE - EOREOHRAMEICEDIE, 2018FICREVTIRLELE ¥,

o ESOIATHEIMIL. REBCO(F L/ N\ LR LLSEBEBEEMZRA L
AT,

o 2021%F9AH.CFSEMITIE, COHTSHEA T20TRAZELVWD KRG AELTIIHARHED
BB ERIELELE: *,

o MHDEITTIXTHEE(FALAD) ZRIMICA LS 576 (HEEIXHISZ D AT I L5
THEEND) EEDBEBEERA (TEREE)ZAWNBAICHERT, BitE XE
40D DIET/IEYETERHEEFRLTLET %,

TR BRE:

CFSM4EEFR—h 744 (X, GreyBD 2 #7 70 [CENIESTH, 19773 — &, BEBIKIZTAE

(%) ICEERTAOHFKEH T . TORNBIX. MITECFSHAERIHEAELE>TNDED A EL

71. "high-field magnet assembly" (S§#H# A 7> 7)) 71 %, "Techniques for

automated maintenance of a tokamak" (FA~< o D B EMREF M) 72 42 & HTSH A ELNSTO

TR 1E FNERW N RSB AT IO HERBKMIICEH TERLTLETS,



o O—Kvvw7:
CFSOO—FIyFI& HTSH A D EIERNEZ (T, EBICERMUN DOERIZEDHLNTLVE
¥ 36,
1. HTS Magnets (Enabling Technology): 52 7 (20214F) ',
2. SPARC (E:iI4F): T#:% (In Progress)%’, 20252 125X E #x (Commissioning) *, t# &
THHT Q> 1$(EHRDIRILF—HAV)ERIFTHELEBELET 7,
3. ARC (EFAYR): 20254 Bt (Starting 2025) 1%, SPARCD Fi % (1. 2030F (X AT
(27 1) R ¥, ARCIE. REHRAEEMERAEDHA00MWeD V') —2 BEHEHIAT
5. RN OEAKBERERELGIHETT
o BEPFE-TIATUR:
CFSIZ. 201FE ML) —RXBZIUR(18ER )3T &S . REF20{BERILIKE 36 DESZEZE
LTULWET, IRERY AR 37 [Z[E, Tiger Global®D K574 i @ik ERIZMA . Bill Gates,
Google, Eni, Equinor &LV otz [URE BB P IRILF—DHFOBRBHIZRERNELEER
TWEYT, BANGH2025F . ZEFBLZFLETHIAARTERHANARBELTLVET 38

o PPAESRR (REEH):

CFSOE L EIRR (L. 2025F (TR RINT=2DD KIREPPAIZK-> T, HEE =51 D EHZYEL

1=o

o Google: 202547 A LIATIZ. GooglehASCFSEPPAZ#E#ELI=CEMNRE LN ELE *,

o Eni:2025498 ., CFSIZA 27 DI HILF—KFEni&, 10fER LB DOPPAZFERELI=&
FERLELE 2 EnilX2018EMNBCFSICHE T 2N S DB/ S—hF—THY 3.
DR N—DZFMFTRE—T4—ILREBIZE R T ENDARCEEFT (400MWe) ™ H
5. 2030FERAEICEHEBEATIEVNSLDTT %,

o EREREYHT:

CFSOEMRIEI— R ITT . REEBEDHBMHT Y168 EVNVSTS YT — L% HTSH

B 69 EWNSTHREIFEF 7)) TILRHIT. M EE-BERIET D, 2OBADYVIEBARTHY . MITD

¥ERL 37 EHTSHER D20T A F3EEE 37 ELVOTHEMTRIEESLIAY. Eni 12 45Google 54 £S5

FHEEHL (PPA) IR UDEELT=, BWODEIIE, 2025F (2 F FENAHSPARCH $Q > 1$ E

EE 37T I2ThD - TWET,

B. Helion Energy

o ZIvia :HMEMOFRCARXED-HeAFZAW . BELIEEIRIILF—EH I1ZEH, 54—
EVEREIZL. 2028FLVVSHRREDIALSAVTENERGTS ',
o FEHI:
Helion® i 1&. CFSO ATV EIFBAMIZELY  3IDDHMBEFEMDEAEHLENLKYE
ES
1. FRC (B35 RERECGL): MAT VD LOGFILEEY (22— L/ MR EnEELEN. O
VININETSXTEBRAMATYT 2,
2. D-*Hefk¥H AL D-THH TIZHK. D(EKFR) EHe (NI L) ERIGSEFET 2, 2
DRIGIE, D-TRIGIZHEARTHERAE T 50 FHAKRIEICD %< (AneutroniclZIELY) | FEE
DEEOMEHEE IR B TEE T, *Held. D-DRIETELI=M) FOL(T) MAR—FEREL



TTES6.D-DRIGEELGEAS HeZ B HIBITE Y1 VILEBIELET 2,

3. EEIR/ILX—Zi (Direct Energy Conversion): HelionW & KD T3, D-*Helx
S, PEFTRHEEIRLF—DFENFFEF. AT L) EEITHRELET,
HelionDEEL/NVILAKTHY . T7XIHEERT DI RIILF—% FEH (ML) TE
. BEHELTIEURIT B (Harvesting) EERLTULET 4, ShiIckY, D-TAXTRZAE
ERBERI—ED (BN FEELLGY ., BGE. EFRE-/PNEE - BEaRMEA T BE
ERYET,

o HFETHIEK:

HelionD 4 R—rI4)A 37T 18773 )79 L. COMBDE S RRETILETEIT—

BMLTULET, HEEREEF(E. "Advanced fuel cycles" (SEHERIRELH (L) 22 45, "Apparatus

and methods for harvesting energy from an axially expanding plasma" (B 5 R [ZEET 5

TIXIMLIRIILF—%EIURT HEE L HE) 78, "generating a pulsating, high-strength

magnetic field" (VNLAKX B REMIZEDERK) 80 5L . D-*He B L EEI R X —EHBDD

THEMZBOHTERLTLET,

o O—KTv7Y:

Helionl&IBRIZEDHTAILAM—2 TR AL TTAMATHA I TA—FTYyTEEELTL

F9,

o F6ttlTrental: 2021 EICHEENDTSXATREEZER ",

o FE7HTPolaris): BHMEREE S ., 2024F hIC R THO TRBEICEIIRELRILT
BICEEBEELTVET Y,

o PPAEIK(REE):

Helionl&. 2023F L THE(F T2 DPPAZ H R L. HRZENEFE LIz, SAD T IL—T20

HEREEZDTELE,

1. Microsoft PPA (2023458 ): tH R ¥ D %A PPA ", Helionld, 20284 F TIZ 50MW
Lt DT HAEMicrosoftiTHEIELET . ZDE AIEMicrosoftD 2030 FA— R R H T4
JIEE"IZEBL. EHhv—44—ELTConstellationN % EEEELET ",

2. Nucor PPA (202398 ): K F 8l A—Hh—Nucorld. Helion® # EFT (500MWe) % B
HOBKFTIZHEHL, 2030FEFTICENEBATHRIEMEBELEL ¥, NucorlZ D
IRED—BEL THelionlZ3,500F R LEHEBELTLET ¥,

o EEEREIS AT

HelionDER& &, ERTRET I LY T THY . NAUJRY-NA)BF—2TY, L. CFSD

FSPARCJ37 M K54 HREMA $Q > 1$ BIARTYTEARET . LWEAYT20285F 50MW 11

EWVSERBRERDIMMER (PPA) [I2a3ybLFELT,

CDERE (. 2024F I F FESN D PolarisITORBEEI 1N NI THIEEAIRELTLE

9, £ LHelionH202845 M PPA (Microsoft) 11 £20304 MPPA (Nucor) 39 Z:E T I, %

SHIIMBZBEMETHTLLEI LML ELERIT NI ZERLADEBELTRESE . RikT D

ZREDZXIEZBEI RGN BOTEKRGEITTYT,

4-3. 7 )L—73:TVBCE! - RE X fTR&D | D BB



CDTN—=TI&E, T =20 TERRE(D-TEESERTHM) IZMISELTLDDITHKL,
MEERE (D-TEYEBNMHELSRRT L) IITHRATHET,

A. TAE Technologies

Sylar: BEDY)—UE T p-B1(kFE-RDUFR) 1Y Z2AH0. AEFLREEEREDS (R

BE)AEAHAHIHBD, BV TRENEGRBEFEERERT LS,

F E i

1. FRC (W15 R ¥xBECHL): Helion& @4k . FRC 2 AL TLVET A, TAEF/ LR K TIEAKL
& EIZBELET,

2. p-B1 (KF-RHR) B TAEORADEFLERTT V. ZOBEL. D-THOD-"Hek
VHIEENCERBEE)DTSAINBETTH., RIEEBRMNIDDAN D LEREFD
#HTHD1=. TAneutronic(FHEFIERE) 1Y THY. FOREHE LA EBIEDRIEE
RAMICERRTEELEHBFINTLET,

3. E—LEEE) (Beam-Driven): BB TS5 X <& - MEAIT 51-HIZ. AP HEH FE—
LA (NBI) $effT 2 #ERALET

YR BB

TAEDSSEF R XTI ERIMALBEICKIEEL ITT, FB—/\LT2,3008 U L DYEFE HRE

L. $91,400MEBEINTIVET 23, GreyBMOH#T 84 IZ& (K, 2020FEMN52023FE D H T

MNAEREIFTITHEEHBLTLVET , CEODMichl Binderbauer{f@l A TH1484 D 455 % 3

D84 TEML, p-BNEVWSHELGMEBEEIRT 51-OICLEL, FRCO R -#HF 82. E—

LEM 82, TS XTHIHLE . Ho 2EBEMEMBAIZINZ DTEAMAR—LT4+1) A ERL

REOTWET,

O—kK<v7:

TAE(ZTMoney by Milestone]ET /L 81 ##HEALTHY . ROFEMITAIRAC—2FERT S

OIS, RDERFESIVRISESC EWSTFRE20FE U EITh=UkKITTLETD,

1. E5#ATNorman): 20214, 7,000 F EB D RE TSI EERK ©°,

2. FetlCopernicusl: MEEEZR D, IS5+ EHK XK (by the end of the decade) £TIC
FYPIRILF—RIEIZBIRLET

3. FE7i#RTDa Vincil: FANIA T HER/, 12030F K ATH (EERBAIR IZETE .

BERAFLRAEVA THKR (REE):

TAEIZRFH3MERILEE 40 DB ZEFE, RERICIE. 2014FE N B15%3% 9 5Google 40 +

Chevron 40 NE&ENET,

TAEDOHR TRLEFE T AREKX. TREVATEEITY 43, TAEIL. KRS FOREHN -ER

HIHERS RTLMDEFN=-IEREE (Power Management) £l 1%, BIEEELLTARE

[ZEZEIELTULVET 43,

o IGRA%: COREVATHMIF.EV(EXEBE) OMiGEMER. SiER L, [FRFXE.
SHICIFEER-EER-BARKAOTVIETT)r—ar B IC@EiFbhTOET,

B RR B9 7 4

TAEIX, IL—T2LIEBH S, kS =-I T 17 )L EEE (ZIEEEE) 1Z7E->TLWET,

o Af: Np-B1M#%@ELA (Da Vinci) 1°° &LV5, 2030 FROEEHEHIET . NAURY-#B/NA



)a—> DRI

o ANyUITEREBAELAT143 £V, A EREDDBRETEEN=HKfiZ. EVOT Y
FEWSEXRGEEFHIGTRAMICIREILT S, O—RY-N(JF—VDEX,
Google 40 4°Chevron 40 ELVo =B R(E. COTHEMAR—rI+UA 2EIHEELTL
BEHEESINFET,

B. General Fusion (GF)

Sylay: MEDOIEEs—5vrEE (MTF) ) I2&Y, ElABEERECEH AL—F—

EFREICL, TERAMIADMEIRM BT TO—FTHEALLERET %,

FERM HAEI—T YR E (MTF), Chld. MCF(BEREALAS) EICFUBMRLASD) D/

AT)IRAKXTT %,

1. T EEICHESNETSXATE—S YN EERLET,

2. RIZVEEVFOLGETEONIZ4FT— (B ZE. ZHOERX L THHMNICEREMREL
7,

3. JSAINEMEINDET. BMESICWELRBELETEICEL, S KLET 86,
COARDF AT, BERELGL—F—(CF) LB AL EBHIS (MY EFRELE
9. BN B (R TN EERN) TR TELABEELH IR TT,

A—RTy T EERAMER YR

GFOO—RYy (&, 2023 F [CKEHTERRAME Ry (FEHERHR) 1ZREELTLET,

o HYDEE (20214F): REBAF D X EEZT. UKAEAD CulhamF v/ X2, AR
BDT0%DKESEHFORIMTIUNEEERL. 202TFFETICT BB ST HETETLY:
42

o ETEIMIEHZ] (202348A): 20235F 88 . GFIXZ D ETEZ A (adjustment) 1 L. F
FTIEAFTHF N —N—D R, FYNMNREBENEELGR FZMELZFITOHLLESL
#TLawson Machine 26 (LM26) 1225 F dLFHEKRLEL %,

o BHFMOO—FTVYT (LM26):
m LM26lE. 2025 = TICHEE DRSS HEER 2,
m 026 FETITRFEHTL—I/4—T2 (FY) *EER 2,
m LM26THEONE=T—2E. FEOEETCOEARMMORETIHAAD ¢ LR

nTWEY,

o L B4Z: 2030FERATE ~hBIZS )y R 2,

BRIFHE-TIATUR:

GFIZRFTAERILB 18 EZRAELTVET . RARDZIEEIL. AmazonBIEEFE DT -RJY XD

18 A% & 21t Bezos Expeditions I THY . 2011E D) —XB 87 M Sl faIZELTLVE

3 44,

B IR B0 4T

GFlE. MTFEWS 1= — 543 1fT 86 &, Bezos 45 £V AL KIEZEEH D TEOTLA

¥—T9, LML, 2023FEDEEFENSHTH DLM26 DI 142 (X, Fifi#- B

N—FRILIZEEL., KREAEAEI (EE) ORI, £ 3/MRELR 2 ET (LM26) A&,

—BERATYTEEYOYEL I -AREE REBLTLNET, 2026 ENDTL—O/—TVBIZ 42 %

ERTEIND . AHDOFREELETDHERSIHELELGYET,



4-4. 7 L—T 4TIl A F—T 5— EHNE LB DEBE

CDTN—TE BERETT—LIDZHETHY ., T—LIFRYZTELZRELRADHD. &Y
BRGRSOaVEENTVET,

A. SHINE Technologies

Sylay e EMEIFHFRIELTHAL, FTEEARGATIS THE-SINEE L
F. ZDHBEFROBMEIRILX—BIF (Phase 4) ITBRET S,
ECRRAETIL (AR Tz —XEHE) °:
o Phase1: M FHBY—EX: MEFEH -BHHEERITOEBRRE (PHEFAA—DY
)Xo, Mt st #R 14 2Bk (FLARE) 2124t 7, GR7EUNZEE1L)
o Phase 2: EERARAEE: BRMAPHFREAV:-ERRARMEDRE -BR5E °, C
NABREDIATESKRRTY,
m Mo-99 (i) [Chrysalis % THEE °,
m Lu-177CGAHEF): TCassiopeia B 5% (b KR K#R)° THEE, FREINEIL)
o Phase 3: MBI AVIL: FREBEAZARFEDS A0 )ILE T (R&D) .
o Phase 4 BREIRILT— ZEMWEZEEZELELTORMERE (FHE),
YR BB
SHINED45EFIE. TMo-99M &&E 170+ R 49 5 E | MIED IR THHPhase 20 E D H R
[CE#ELTVETS,
B RR B o3 AT
SHINEQ EB& . R E I A—DHTHREIBE IMDIYRIAYD IBNTULET, 5
DREDE DR RX(Phase 1, 2) 1L, [EBEIRILT—I(BEHRELT)2030F (KR ATHE
MIEVLSE VDAL TEEITHILTWEYT, oI TICIZEBESHEM (PHEFIR) 19 Z&FE->T
BEMNLEFTLZLEFTEY. %AMAR&D (Phase 4) . ZOUREDMEE L ID—DEMEHTLY
F9,

B. Kyoto Fusioneering (KF) (R&71—23a=71> %)

Sy Ay BREFERERT A-HICF ARG, LOALINETRHEI/ BN TN BB E M

(ZEHEM) JDavR—R U bhe, BB —ERZRET S ZER KDY TS/ Fz—2 -4

2—TS5—E11B %,

EDRRAETIL:ESQUR—RUMEE) 1ETHT GREBRY—EX) IOME T, AL S FRA

EDORL RV IERRBELET

FEaVR—FRUk (BE)

o T¥AAkAY (Gyrotron): JS XY EUEEICMBAT H-HNDEH AT IDRFEELEE
(EZ%)%, 3 TIZUKAEA®Tokamak Energy (E[E) ~ DR EENHYET

o TS5 4vh (Blanket): A CTRELE-PHFOEHIRIILF—ZFTE ELTRYE
L. BAEFICHEFE)FOLERIGSETHH (M) FOL)EMEE ISES. FOLTRLE



EAOREEREIR—HR R Y,
o FNh: NIFILKRYT XM BEEBIL—THE
o FTEH-ERGRERFEER)
o UNITY-1 (FE#H): TS5 vhEBY AL (BBYHL) DA HKEBRER °, REEILELHT
WET,
o UNITY-2 (hF5 - Fa—oUnN—): N)FH LD - B -BREREENS, MIFHLKE
AL ERERELTRERTED. HRATEIZ—I1HEER *,
o EXERAIS AT
KFOERRIL. BMEEEDIRRKDBRIZIZRRKDEDRAFYURIIZEZDEDTT,
BEMRI&A—ZLDODH 15 I2ENIE BRBEDRRKDKRMLRYIIE, TSXIHWIEZE(Q>1)
Tl IR FORBRNEMTERE (TRL) IZHYET . BEEMIZIX,. 524 vk (TRL2).
YFr) LR 4 (TRL 3), it F# % (TRL 3) NG HIISENTULVET,
T I—F20 R T R—1=5 (CFS, Helion) (. 2028-20304F 1 [CHKBHR£EHEEHIEHES L
FITH. ZOTRL 2D TSy bR BF IR Fro LE5E) 2 LIZ (X, #Hfa ae i A EER (X
RARETYT (N EA B EMEN) FOLEZEWNGRITOILELHST-0D),
Kyoto Fusioneeringld. &SIZZDITRL 21D EM (TIU4rvb MIF I LY AU)L) 46 25
FCBAR-REBRT AT —ER JETR R I FRBLTVET, HLE. T IL—T1~3DTTd—)LK
S I2BWT, JREBFEIYILND 1 FFTEROAVEEILILISELTVET . Z&H
E 38 MCFS(FIL—TF2) EKF(FIL—T4) DEAITHELTWSEEEL. COY TS5/ F—
VEBOEEMERMFTTOET,

[ESEFFHBEERBRROEAN

CCTIERBARITHOMUEEEZEL RIS OO T, oD HEE RITER) LB EHE (R,
O—F3y T (PPA) DT —HILTLED ., HAWETFroT I0NHEINEFELET . COBEME(F
EFry D)Mo FHOTEAIEICTREA-EBRIZEELET,

e Commonwealth Fusion Systems (CFS)
o FHli: BHTHLVES M (High Alignment)
o SH:CFSOBEHEL " (X, HTS(FEBHBER)MAIEVLSE—OEMTHIL—IRI)L—
[Z100%IKFLTLET , HMODIFHFR—rI+)A © (F, FSITZTOHTSHE DEE . &
B, BFVBEETHIMNTIVDRTFEMCEPLTNET , BREIREFFEEDOMIC
FruTlF—8%<, JY—R%EISPARCJETARCY MERENSI—AICEHRTT 5. 48
HTEWARKEINIADNAET . BNEBIBERE-57 . ARLTLSEEINTE
DHEE I THAHRREEABO TELEHIFINET,
e Helion Energy
o FHE: BLEESM. f1ZELAMLTAUITEEMFT vy T (Aligned, but Potential
Timeline Gap)
o 4 HT: HelionME ML " (L. D-*HeA¥ (V)L 2 LEHETRILF—ZEH > L1V52D



QAT EMIZE DIV TOET, WO HFAR—~T+)A 77 4 "Advanced fuel cycles"
& "harvesting energy" (TRILF—ER) B IZH2IC—HLTHY . HITEHEOEA Y
[FELTY,

o BEMXvyTOHE: FryT (LM M I LT OB TIEAL TR IET2M LT ]
DEIEFEETHAREMENHYET, PPA (ZM20284F JIZTSOMW D EHZE BT HE
ERRLTCVET, — AT WOMNEHHTERT HD-"Helk# (L. CFSPITERMRAT
HD-TRELVULIEINIETR(BEE)FNDLETHY . MENGHIENKERIZTH LS
hThEd,

o HTEINBRER: Helionh 20284 [ZMicrosoftIZ#IA 3 BI50MW D E AL, (A) B4
HFBYD ., BV —2GID-He- ERERI U IEDTLEIN? Thed (B)
PPADHIRZSF51=0I1Z. KUBSEARHFAEKET HID-THRH-4—EVREII V]
(BHBWNED-DRI)ETEHERMICIMAL, D-*HelXFEDT7YT I L—KEFTEHDTLE
S ? HEHFERRIL(A)ZIBLTOET A, BEERE EDI20285F 1ELVSHR " (X, (B)&L
STERBR I Z IR IZ IR DR (HAWVERN ) ZRBL TS EHEEINET,

e TAE Technologies

o FMfi: —FHRRELDTLEEES M (Perfectly Aligned Dual-Strategy)

o ¥ TAEIL. (A) p-BNEZEE *' LWL\S1BH THRELMEBORE (KH) & (B) IREHIM
THAHEREEIRED AT CUEH) ELVS . ARG ZEHIE 1 2R o TUOET  HOM
BRETH23004BIEVSLENDORBOHHR—LT+)4 2 (. COMADEEE
FADIOITTEEITHEELTULET,

o Eh-BEEOHETE: TAEOARTEX. CLATAELATEE 1P (2HITHEMELTRESN
F9 . R ARDEMHREEDREDTRIELT, FMMMREEDI—T425 1ELT
JERL. Google ® HEMNLEEDNDEE (13ERIILEB)C ERELDD. FDBETEEN
F(KYRBRAREMOZ L) NT—IL IO XEMTIEZ LTS, EVLVSBOHTEE
BEBETT FHFOME1” (X, COMEEEERZ SME (Moat) IEL THEELTLVSED
WTEET,

e SHINE Technologies

o FHMifi: SEEEIE &% (Perfect Alignment)

o T BEEE ° (XMPhase 2: ERARGIA I TINEE EIFEE, H5F “° 1XTMo-99M
BEIEPFLTVWET . FrvTE—UHYELEA BEODITAKE L. BEDORGAE
Ux X (Phase 2)” [2HY. #RAE TRILF— (Phase 4)” (FZDUINEICLBFRDOE &
LTREBEDFDNTNSIENBEETT,

(%61 EBHYT L —THECLEOHA LE

(F2E]TCERLEBRIIIL—TEORS L a=0) BIUFLAR]ITHRL-EELE OB
Z.IMOREZRAVTHR-7HLET .



BRI —THRDaz o

o JIL—T1M(BEREE)vs. JIL—F2(RT)5—)
[RIZHEEM 120405 131 2 BT ERICHL., TTHIBEE 1£720284F 111 THO RREID
BT TIL—TIOEBENN, TIL—T20FEEREFBIE-ETVET,

o JTI—TF2(RT)B—)vs. T IL—TF3 (EEBR&D)
NIETTZ I ETHIB IO TS, 4 IL—F2 (CFS, Helion) [&. D-TXD-*He& W\ STHIE | %
RIS T2 (HTSHLR 69, EiEE#: 24) ITHAL. TPPARRGAEZH) 11 LLVSEEMUR
DERYET, —H. T IL—T3(TAE, GF) (. p-B11 41 X5 MTF 24 LWL\ I ZDEDOD
EHTHEAL. TREVA T (TAE) 143 EWVSHTYR9EAYDSLET,

o JI—TA4(AF+—TF5—)vs. &JI—T
CNIETT—ILRS Y 1 DBE DT, ¥ )L—T4 (SHINE, KF) (X, b £ 5 IL—T (£
SRIEY) DI T — L FBHRIZ. URIEAYDLETHRMTIRFE (VILNAD) IEDRR 9 ZEBHRLE
T, WO, ENE(QNER/YLETTH, MIBFE L ITFONERI I av(CWVET,

[R] TEZMEEE BRRDL 3= T -JMNIR

JLA B R& FEH B 128 ER1E FE REtHER 4 O B
— =7 it # BiZ PPA/RE | Z% A&
= (HEE)
ITER# FIL— ch<H D-T 20394 | N/A (& >¥B AR
1 71 (D-T:& FEED | BRL ¥ (4A—
#r) ¥ NG T)
QST JII— i E4s D-T 2030% | NA(E N/A (23 12445z
(BXK) 71 REE | R) ) 77
i) ¥ H—F
32
UKAEA | 4 IL— BRtkbAH | D-T 20404 | N/A (B N/A (23 ER/\
(EE) 71 <9 (ZFore | R) ) TERR
,rj") 34 67




CFS JI)— HTSkA D-T 20304 Eni > 2018 HTSH
=72 <Y :IES ($1B+), | Ky 3¢ RIzE
(ARC) " | Google th "
12
Helion JIIL— FRC (& D-°He 20284 Micros > 5{EK FRC-E
Energy | 72 EER) (50MW | oft, L% ELi
), 2030 Nucor (2
ﬂ:_ " 7
(500M
We) 1
TAE JIN— FRC p-B11 20304 N/A (R > 138k [E &89
Tech. 73 (E—L KATH Evx2 | 40 H#
BXEf) (Da E2Ebh (2300+
Vinci) %° | )3 %)%
Genera | JI)L— MTF D-T 20304 | N/A > 4BR MTF#;
I 73 KAT#E- | (LM26: L8 T4
Fusion rhfig 24 20265 it #
BiE) 2
SHINE JII— R F D-T/D- (Phase | E&E™ N/A (4 EEORYS
Tech. 74 iR D 2: £ 15 wmLFE) | ®HED
i) ° (Lu-177 Ot x
%) 9 49
Kyoto | ZL— | 3vd— | NA BER | F— [ NA(E | SxqmO
F. 74 ok 5trh) 71,2,3 | ZEE ko,
18 Hj'ﬁ 38) j5~/
Ty 4o

[B7E]1SEDOTIHIRVEED R AR

BAfTRIARML R D EY R




MIBDRRKDEMARIIE, HEOTQNIRILF—HF A1) IEWSTSXIHEZDER (SH
FEEORBERGENDDH D) TIEEL £DEIZH S T (Engineering) IDETY,

1.

[TRL 21D : TR D BT EN

BRI+ —7F L (Future Trends Forum) M 7347 15 ABAREIZ R @Y .. AR DERIRIZA A

RGEBAVR—RUEDZH, TRLAXMTELAEL NIL) 2~3E WS TEREA T I BRFEIZH

FOoTWWET,

o RM)FHLEIREITSU vk (TRL2) °: D-TIENEGEHMIEGZT H-OICIX, FRATHEHE
FTAENFOLE VFILEFEFORIGIZEOTIEIE | (EE)TEHITI07YRDATT
RTY, CNHAHEELE T NIE, MBE TN (EIZREFF) AoFHBEMNOESELN)F
DLETEMAILEITAIEICRY  IRILF—RLRELRFEHELBILLEFEA. COKE
EOUR—RUMNTRL 2 MY TR EE)LRLIZHYET,

o fEFHE (TRL3) °: D-TRIENFETI2EIRI/ILF—HhEF (14 MeV) (CREARMM X
S5 EMFE. TRL 3(EERMEIE) LANILTY,

o K)FHLANIE (TRL3) “: MBS AV OREILILERTT

S IS4 F—2 DRI

FROESHETRLOVR—RbE, TEMNRET, REFHERLTEETELZY IS4

Fr—UF HRICERE)FEELEREA %4, FIAD2025F Y TS5A4Fz—2LiR—h % I2&hn

. REATEICOZEITEMLTNEEDOD  KAELTIARZLE LFOREFAFE IS

R—R UM IDERIZHYET,

M5 R

. 120284 | @ £ (The 2028 CIiff)

mADMHIH ZXY1E. Helion Energy&Microsoft i PPA 11 2k > TERFEL1=120284 | &£ LV5HH

HGHEIRTY , ChiE. EERERKICESTIMADE|ITY .

o TFUAARDI): Helionh 2028 (Z (RIS M D 2 T) SOMWD B AZEEIET (L. TG
DEBIIBBEMICETFY. SOLLIEERANIMEL, KBS EX T —KUICHERELET,

o TFIAB(ERE): HelionhEARRKRZEICHR D, HAHWNTEIEL-E HHMT50MW [I1TiEL
RIEHGW, FEHERMUTEWIENHIALIZEE. TEEARDEBENIRBLET [
(FURBE FI0FE Loz IEVVOYRENLENY HERN—FICEEEEITEIT. EX
2ERNEFRT BHM#%EE DX (Fusion Winter) 1NN D RIREEA HYET .

o CFSMPPA? £, M2030FRATHIEVSHREHELTHEY ., JIL—T20 R T 5—15
(. BoDPPAIZE ST EXEARDORELHET-IRRER IZEINIZELEZAFET,

LCOE(aRM) #FEIRY

AR D@EY ., HAMTICHKIIL T, REMICREGBETMREIRIILF—+EEM. F2I1&

SMRUNBED 12— )UIF) EDARREITH THITRIE. TG (FUYR) TOLU 7 IR ENE

BYET,



e

MNFEEGIZERME | (EDRAKS)

BAMETEOIEZAMTE X TREQD IELWSEENBRTLIFE—v o TRELK ZEDE
B, FICTREDEMBIARNL Ry 1ETREDDEIEY IIZFELET

1.

BB A (U IIL—T405EHE)

MEEEiiEI T RIELTEVYY ., S NEEE =y Fii5ERSEHK TY, SHINE9
NEMLTWSERBARGA BFICLu17TTO K51 AERZE) HiGX. SRV ANRAE
NET F FERDIN—ADF—E T 0, #HHRER(FLARE) R E . EERATMHFIR
OHIGLHFEELET,

W2 RE A 7T (F L —T 3D fEE)

TAEDTEEEE 143 NRT ESIC. AR (BEEE. KER. &FEH#H. Al 32—
U BB R OBBTEFNIEELREEMEI. TNEBRNERBESKRRAEETT,
INT—ILHMA=JX(EV, J1)YR)

AV E (TSXHIE, 2aL—ay)

BEELHR(EEMRI, Y=7E—452—H—)

ART 49 R GEFRRST)

NoDEMIE. HBMEDOREICEAHLLT ., BIRFEDO S MEEZE(CERH - IRFEMNAIEET
E

B3 TRARNLR VI DERR (KFDSEE)

D, TS TRVEENDIFENFELIEHHMTFTT,

[E4E]THHLI=EY. Kyoto Fusioneering (KF) 46 [&. COEEHZEEFTmASE-OTLVE
T, TRL2-315 ICBFE->TWBI TSy ITR)F O LY AT LT M # 1 EE P IZFF -
HER-BETHaVR—RU M FYUELF Y 1 ZFBHIETHETY,
CFS*°Helion#%2028-20304F 1 ICEAFERESE51-OIZIE. EhNEM N, ThoDl
TRL2MDEE 115 ZfERT DKFD LS EDHEM (HBWIEHER Y —E R) 46 MR AR EARY
FT.NE. BRAELEDYTSAFI—U2REXERLIS., BHTHBMEE SRS
T,

o

o O O

(MBIl EROEEN T —

ARUR—ME, ZEETRILF—THI5HICE T SR FER. REM. BLUMSLR—MEHEENIC
L. UTOEBNGEREHLMICLEL,

TEOER: EMEIRILF—HGE. E—DBEMTETWADTIEEL, TERFER K
BRHEIOCIIMN (T IL—T1)  TVBCE -JYYREHERT) 42— (FIL—T2) TVBCE! -
FEBEMRED)I (T IW—T3)  HifiA x2—T5— - FHRBLE | (T IL—T4) LWNS, BiEB
Syl ay A LSAY ECRRETILEE DADDEKY IL—TIZ&E>THERBENTLVET,
ERERBDEALSA: T IL—T1(EREE) L, ITERHN20394 ', UKAEA (STEP) A%



20404 **, QST (JA-DEMO) A%20304 % 32 £0VS, B2 - TRMETD-HDBEELRLA
LSAVEHRELTLET,

PPAIZ&kZTHIGZES|: ¥ IL—T2(RT 23— [F. 20234 LIFEIZMicrosoft "' 45 Eni 2 &Lvo
T RFLEEDPPA(BENBEARZKN) ZMFELELz, ShIZKY., 51120284 ~20304F X
BT EWVSEBOTRHRDOERAENMRELANT S GO EREIZEERT HHEALELEST
WET,

ZIRITERER: U IL—T3GERBRE&D) (X, p-B11 4 ¥ MTF 2 &lvof=, KYREEF-(F1=—41
PEEERLDD, TAE® D LSICRAEVA IHEMTOIRBIL (JRIAYD)ER->TLET,
REOERAIL: Y L—T4(A+—T5—) L. KR EEMEFEFRIELTERALEERA
EGLIK (SHINE /) 0, BB SR DITESEE (Cr/O0rkAy, TS24 k) 1 (Kyoto
Fusioneering ) #BR55 9 5 & T, BEICUNRIE. HAWEIH TSI Fz—o DHREEELESEL
TWET,

FELRLRAL BRI REIOERE -HFRE’ L TREIOBEAHHB T VIR ?ELU
BEEE ) ICHEICKIShET,

B TDESME: TETLA4Y—(CFS", Helion 2%, SHINE °, TAE ) D 44 5 iR S A R &
NE-BEHBROBEEE. BRLTELLRLIZHYET,

BADYRY: FIBORADYRIIE., (3) T IL—F2hEELI=120284 | £LVSPPAD EAR "
NERINDZNENSTHIFYRT 1L, (b) TS5 vk PR E TZHBFOEO M RERE (TRL
2) LERIERA LAV EDTHMF vy T 1D2HICEHNINET,

5| FASCRR

1.

State Policy Options for Fusion Energy Deployment - Clean Air Task Force, 118 11,
202512771 R.
https://www.catf.us/resource/state-policy-options-for-fusion-energy-deploymen
t/

Fusion Energy Could Supercharge the Economy - Joint Economic Committee, 11
A 11,2025127 9t X.
https://www.jec.senate.gov/public/index.cfm/democrats/2024/7/fusion-energy-co
uld-supercharge-the-economy

BHE: TRILF—EXFEORELICAIT-IZE (2024-10-15), 118 11, 202527
It X, https://www.keidanren.or.jp/policy/2024/071_honbun.html

The role of fusion energy in a decarbonized electricity system, 118 11, 2025127 %
TR,

https://energy.mit.edu/wp-content/uploads/2024/09/MITEI_FusionReport_091124

final COMPLETE-REPORT fordistribution.pdf
DOE fusion roadmap marks important step to commercializing fusion, but must

be matched with federal investment, 118 11, 20251277t X.
https://www.catf.us/2025/10/doe-fusion-roadmap-marks-important-step-to-com

mercializing-fusion-but-must-be-matched-with-federal-investment/
U.S. Intelligence Community Says Breakthrough in Fusion Energy Would Meet

Paris Agreement Goals, 118 11, 20251277t X.
https://www.fusionindustryassociation.org/u-s-intelligence-community-says-brea



https://www.catf.us/resource/state-policy-options-for-fusion-energy-deployment/
https://www.catf.us/resource/state-policy-options-for-fusion-energy-deployment/
https://www.jec.senate.gov/public/index.cfm/democrats/2024/7/fusion-energy-could-supercharge-the-economy
https://www.jec.senate.gov/public/index.cfm/democrats/2024/7/fusion-energy-could-supercharge-the-economy
https://www.keidanren.or.jp/policy/2024/071_honbun.html
https://energy.mit.edu/wp-content/uploads/2024/09/MITEI_FusionReport_091124_final_COMPLETE-REPORT_fordistribution.pdf
https://energy.mit.edu/wp-content/uploads/2024/09/MITEI_FusionReport_091124_final_COMPLETE-REPORT_fordistribution.pdf
https://www.catf.us/2025/10/doe-fusion-roadmap-marks-important-step-to-commercializing-fusion-but-must-be-matched-with-federal-investment/
https://www.catf.us/2025/10/doe-fusion-roadmap-marks-important-step-to-commercializing-fusion-but-must-be-matched-with-federal-investment/
https://www.fusionindustryassociation.org/u-s-intelligence-community-says-breakthrough-in-fusion-energy-would-meet-paris-agreement-goals/

7.

8.

9.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21

22.

23.

kthrough-in-fusion-energy-would-meet-paris-agreement-goals/
Over $2.5 Billion Invested in Fusion Industry in Past Year, 118 11, 2025[Z7 2+t X,
https://www.fusionindustryassociation.org/over-2-5-billion-invested-in-fusion-ind

ustry-in-past-year/
Fusion Energy in 2025: Six Global Trends to Watch, 11 A 11, 20251270t X.

https://www.iaea.org/newscenter/news/fusion-energy-in-2025-six-global-trends-
to-watch
Shine Technologies - Wikipedia, 11 A 11, 2025[Z7 7t X,

https://en.wikipedia.org/wiki/Shine_Technologies
Inertial electrostatic confinement - Wikipedia, 118 11, 2025277t X.

https://en.wikipedia.org/wiki/Inertial_electrostatic_confinement

Helion announces world's first fusion energy purchase agreement ..., 118 11, 2025
(27 O1tR.
https://www.helionenergy.com/articles/helion-announces-worlds-first-fusion-pp
a-with-microsoft/

Eni Signs $1 Billion Power Purchase Deal in U.S. with Fusion Startup
Commonwealth, 118 11, 202577t X.
https://www.esgtoday.com/eni-signs-1-billion-power-purchase-deal-in-u-s-with-
fusion-startup-commonwealth/

Lattice Confinement Fusion - NASA, 118 11, 2025179t X.
https://www.nasa.gov/glenn/glenn-expertise-space-exploration/lattice-confineme
nt-fusion/

The global fusion industry in 2023, 118 11, 2025|277t X.

https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2

%80%932023-FINAL.pdf
Fusion Energy: A Revolution in Progress - Fundacion Innovacion Bankinter, 118 11,

20251270t R,

https://www.fundacionbankinter.org/wp-content/uploads/2025/10/FTF-Report-Fu

sion-Energy.pdf
Print - ITER Newsline, 118 11, 2025IZ7 7t X,

https://www.iter.org/print/whatsnew/129
ARC™: Putting fusion energy on the grid - Commonwealth Fusion Systems, 114

1, 202512791 R. https://cfs.energy/technology/arc/
J-Fusion Fusion Energy White Paper, 118 11, 2025[Z7 V& X,

https://jffusion.jp/wp-content/uploads/2025/10/FusionEnergyWhitePaper_en.pdf
UKAEA Fusion Energy: Home, 11 A 11, 2025[Z7 Yt X https://www.ukaea.org/
FEMAREBBERKBAYAIILEE (LHD), 118 11, 2025127 U1 X,
https://www-lhd.nifs.ac.jp/pub/LHD Project.html

BRBICRAIRERD -V IRIILF—ZRFET SHelical Fusion, B AR 2T S

FARFY—IZFRE - PRTIMES, 118 11, 2025127 VX,
https://prtimes.jp/main/html/rd/p/000000044.000089262.html
US20170011811A1 - Advanced fuel cycle and fusion reactors utilizing the same -
Google Patents, 118 11, 2025|277t X,

https://patents.google.com/patent/US20170011811A%/en
FAQ - Company - TAE Technologies | Fusion Power Clean Energy Company, 11 A


https://www.fusionindustryassociation.org/u-s-intelligence-community-says-breakthrough-in-fusion-energy-would-meet-paris-agreement-goals/
https://www.fusionindustryassociation.org/over-2-5-billion-invested-in-fusion-industry-in-past-year/
https://www.fusionindustryassociation.org/over-2-5-billion-invested-in-fusion-industry-in-past-year/
https://www.iaea.org/newscenter/news/fusion-energy-in-2025-six-global-trends-to-watch
https://www.iaea.org/newscenter/news/fusion-energy-in-2025-six-global-trends-to-watch
https://en.wikipedia.org/wiki/Shine_Technologies
https://en.wikipedia.org/wiki/Inertial_electrostatic_confinement
https://www.helionenergy.com/articles/helion-announces-worlds-first-fusion-ppa-with-microsoft/
https://www.helionenergy.com/articles/helion-announces-worlds-first-fusion-ppa-with-microsoft/
https://www.esgtoday.com/eni-signs-1-billion-power-purchase-deal-in-u-s-with-fusion-startup-commonwealth/
https://www.esgtoday.com/eni-signs-1-billion-power-purchase-deal-in-u-s-with-fusion-startup-commonwealth/
https://www.nasa.gov/glenn/glenn-expertise-space-exploration/lattice-confinement-fusion/
https://www.nasa.gov/glenn/glenn-expertise-space-exploration/lattice-confinement-fusion/
https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2%80%932023-FINAL.pdf
https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2%80%932023-FINAL.pdf
https://www.fundacionbankinter.org/wp-content/uploads/2025/10/FTF-Report-Fusion-Energy.pdf
https://www.fundacionbankinter.org/wp-content/uploads/2025/10/FTF-Report-Fusion-Energy.pdf
https://www.iter.org/print/whatsnew/129
https://cfs.energy/technology/arc/
https://jfusion.jp/wp-content/uploads/2025/10/FusionEnergyWhitePaper_en.pdf
https://www.ukaea.org/
https://www-lhd.nifs.ac.jp/pub/LHD_Project.html
https://prtimes.jp/main/html/rd/p/000000044.000089262.html
https://patents.google.com/patent/US20170011811A1/en

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

1, 20251279t X https://tae.com/fag-company/
The global fusion industry in 2023, 118 11, 2025|277t X.
https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2

%80%932023-FINAL-1.pdf
Fusion Energy Market Size to Hit USD 611.81 Billion by 2034 - Precedence

Research, 118 11,2025 7 7+ X,
https://www.precedenceresearch.com/fusion-energy-market

Fusion Energy Market Size, Share | CAGR of 6.2%, 118 11, 2025127+ X.
https://market.us/report/global-fusion-energy-market/

Fusion Energy Market - Global Industry Analysis and Forecast (2025-2032), 11H
11,20251Z7 0t X.
https://www.maximizemarketresearch.com/market-report/fusion-energy-market/
183962/

FIA Launches 2024 Global Fusion Industry Report, 118 11, 20251270t X.
https://www.fusionindustryassociation.org/fia-launches-2024-global-fusion-indu
stry-report/

The global fusion industry in 2024, 11 A 11, 2025IZ7 7t X,
https://www.fusionindustryassociation.org/wp-content/uploads/2024/07/2024-an
nual-global-fusion-industry-report.pdf

Nuclear Fusion Market Size and YoY Growth Rate, 2025-2032, 118 11, 20251272
X,
https://www.coherentmarketinsights.com/industry-reports/nuclear-fusion-marke
t

ITER fusion reactor hit by massive decade-long delay and €5bn ..., 118 11, 2025IZ
TOEX,
https://physicsworld.com/a/iter-fusion-reactor-hit-by-massive-decade-long-dela
y-and-e5bn-price-hike/

PowerPoint 7Lt >7—23>, 118 11, 2025179t X,
https://conferences.iaea.orglevent/392/contributions/35844/attachments/19822/3
6191/Takenaga.pdf

QST Activities towards Japanese DEMO - FIRE, 11H 11,2025IZ7 7t X.
https://firefusionpower.org/FPA22 QST JA DEMO lkeda.pdf

UK Fusion Materials Roadmap 2021-2040 - Henry Royce Institute, 11 A 11, 2025[Z
TOtX,
https://www.royce.ac.uk/wp-content/uploads/2024/11/UK_Fusion_Materials_Road

map_Interactive.pdf
UKAEA Launching the UK Fusion Materials Roadmap - Nuclear Universities, 11 A

1, 20251279t X,
https://www.nuclearuniversities.ac.uk/wp-content/uploads/2021/09/UKAEA-Aman
da-Quadling.pdf

The Path to Commercial Fusion Energy - GIST, 118 11, 2025[Z7 7t X,
https://gist.grips.ac.jp/events/2024/CFES_Presentation_for GRIPS Workshop RN.p
df

Commonwealth Fusion Systems Raises $1.8 Billion in Funding to Commercialize
Fusion Energy, 118 11, 20251277t X,



https://tae.com/faq-company/
https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2%80%932023-FINAL-1.pdf
https://www.fusionindustryassociation.org/wp-content/uploads/2023/07/FIA%E2%80%932023-FINAL-1.pdf
https://www.precedenceresearch.com/fusion-energy-market
https://market.us/report/global-fusion-energy-market/
https://www.maximizemarketresearch.com/market-report/fusion-energy-market/183962/
https://www.maximizemarketresearch.com/market-report/fusion-energy-market/183962/
https://www.fusionindustryassociation.org/fia-launches-2024-global-fusion-industry-report/
https://www.fusionindustryassociation.org/fia-launches-2024-global-fusion-industry-report/
https://www.fusionindustryassociation.org/wp-content/uploads/2024/07/2024-annual-global-fusion-industry-report.pdf
https://www.fusionindustryassociation.org/wp-content/uploads/2024/07/2024-annual-global-fusion-industry-report.pdf
https://www.coherentmarketinsights.com/industry-reports/nuclear-fusion-market
https://www.coherentmarketinsights.com/industry-reports/nuclear-fusion-market
https://physicsworld.com/a/iter-fusion-reactor-hit-by-massive-decade-long-delay-and-e5bn-price-hike/
https://physicsworld.com/a/iter-fusion-reactor-hit-by-massive-decade-long-delay-and-e5bn-price-hike/
https://conferences.iaea.org/event/392/contributions/35844/attachments/19822/36191/Takenaga.pdf
https://conferences.iaea.org/event/392/contributions/35844/attachments/19822/36191/Takenaga.pdf
https://firefusionpower.org/FPA22_QST_JA_DEMO_Ikeda.pdf
https://www.royce.ac.uk/wp-content/uploads/2024/11/UK_Fusion_Materials_Roadmap_Interactive.pdf
https://www.royce.ac.uk/wp-content/uploads/2024/11/UK_Fusion_Materials_Roadmap_Interactive.pdf
https://www.nuclearuniversities.ac.uk/wp-content/uploads/2021/09/UKAEA-Amanda-Quadling.pdf
https://www.nuclearuniversities.ac.uk/wp-content/uploads/2021/09/UKAEA-Amanda-Quadling.pdf
https://gist.grips.ac.jp/events/2024/CFS_Presentation_for_GRIPS_Workshop_RN.pdf
https://gist.grips.ac.jp/events/2024/CFS_Presentation_for_GRIPS_Workshop_RN.pdf

38.

39.

40.

41.
. General Fusion - Wikipedia, 118 11, 2025[Z7 7t X,

42

43.

44,

45.

46.

47.

48.

49.

50.

51.

52.

https://www.cfs.energy/news-and-media/commonwealth-fusion-systems-closes
-1-8-billion-series-b-round/

Mitsubishi Corporation Invests in Commonwealth Fusion Systems, a US Fusion
Energy Start-up from MIT | News Release, 118 11, 2025277+ X,
https://www.mitsubishicorp.com/jp/en/news/release/2025/20250902001.html
Helion and Nucor announce plans to develop a 500 MWe fusion power plant at a
U.S. steel mill - Hogan Lovells, 118 11, 20251277t X

https://www.hoganlovells.com/en/publications/helion-and-nucor-announce-plans
-to-develop-a-500-mwe-fusion-power-plant-at-a-us-steel-mill

TAE Technologies Secures $150 Million To Build The World's First Commercial
Fusion Power Plant - SuperbCrew, 118 11, 20251277t X,

https://www.superbcrew.com/tae-technologies-secures-150-million-to-build-the

-worlds-first-commercial-fusion-power-plant/
About Us - TAE Technologies, 118 11, 2025177+t X . https://tae.com/about-us/

https://en.wikipedia.org/wiki/General_Fusion
Fusion Energy Milestone from TAE Technologies Validates Path to ..., 11 A 11, 2025

(27 O1tR.
https://www.prnewswire.com/news-releases/fusion-energy-milestone-from-tae-
technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy
-301265401.html

Bezos Expeditions - Wikipedia, 118 11, 2025|177t X.
https://en.wikipedia.org/wiki/Bezos_Expeditions

General Fusion lands $130M from Bezos and others as fusion energy sector
keeps heating up - GeekWire, 118 11, 2025|177t X.
https://lwww.geekwire.com/2021/general-fusion-lands-130m-from-bezos-and-ot

hers-as-fusion-energy-sector-keeps-heating-up/
PowerPoint 7L >F7—<3> - FIRE, 118 11, 2025|179t X.

https://firefusionpower.org/FPA23_Konishi_Kyoto_Fusioneering.pdf

Shine Technologies, 118 11, 2025127 7+ X.
https://wikipedia.nucleos.com/viewer/wikipedia_en_all_maxi_2024-01/A/SHINE_M
edical_Technologies

Sustained Availability of 99mTc: Possible Paths Forward - Journal of Nuclear
Medicine, 118 11, 2025IZ7 0t X,
https://ijnm.snmjournals.org/content/jnumed/54/2/313.full.pdf

Transcript of Advisory Committee on Reactor Safeguards Northwest Medical
Isotopes Subcommittee - Nuclear Regulatory Commission, 118 11, 2025IZ7 7t
A. https://www.nrc.gov/docs/ML1718/ML17187A507.pdf

IAEA TECDOC SERIES, 118 11,2025I1Z7 X,
https://www-pub.iaea.org/MTCD/Publications/PDF/TE-1997web.pdf

Announcing Helion's fusion power purchase agreement with Microsoft, 114 11,
202512771 R.
https://www.helionenergy.com/articles/announcing-helion-fusion-ppa-with-micro
soft-constellation/

Nuclear fusion company Helion signs PPA with Microsoft - Power Technology, 11



https://www.cfs.energy/news-and-media/commonwealth-fusion-systems-closes-1-8-billion-series-b-round/
https://www.cfs.energy/news-and-media/commonwealth-fusion-systems-closes-1-8-billion-series-b-round/
https://www.mitsubishicorp.com/jp/en/news/release/2025/20250902001.html
https://www.hoganlovells.com/en/publications/helion-and-nucor-announce-plans-to-develop-a-500-mwe-fusion-power-plant-at-a-us-steel-mill
https://www.hoganlovells.com/en/publications/helion-and-nucor-announce-plans-to-develop-a-500-mwe-fusion-power-plant-at-a-us-steel-mill
https://www.superbcrew.com/tae-technologies-secures-150-million-to-build-the-worlds-first-commercial-fusion-power-plant/
https://www.superbcrew.com/tae-technologies-secures-150-million-to-build-the-worlds-first-commercial-fusion-power-plant/
https://tae.com/about-us/
https://en.wikipedia.org/wiki/General_Fusion
https://www.prnewswire.com/news-releases/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-301265401.html
https://www.prnewswire.com/news-releases/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-301265401.html
https://www.prnewswire.com/news-releases/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-301265401.html
https://en.wikipedia.org/wiki/Bezos_Expeditions
https://www.geekwire.com/2021/general-fusion-lands-130m-from-bezos-and-others-as-fusion-energy-sector-keeps-heating-up/
https://www.geekwire.com/2021/general-fusion-lands-130m-from-bezos-and-others-as-fusion-energy-sector-keeps-heating-up/
https://firefusionpower.org/FPA23_Konishi_Kyoto_Fusioneering.pdf
https://wikipedia.nucleos.com/viewer/wikipedia_en_all_maxi_2024-01/A/SHINE_Medical_Technologies
https://wikipedia.nucleos.com/viewer/wikipedia_en_all_maxi_2024-01/A/SHINE_Medical_Technologies
https://jnm.snmjournals.org/content/jnumed/54/2/313.full.pdf
https://www.nrc.gov/docs/ML1718/ML17187A507.pdf
https://www-pub.iaea.org/MTCD/Publications/PDF/TE-1997web.pdf
https://www.helionenergy.com/articles/announcing-helion-fusion-ppa-with-microsoft-constellation/
https://www.helionenergy.com/articles/announcing-helion-fusion-ppa-with-microsoft-constellation/

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63

64

65.

B 11,20251Z7 90t X.
https://www.power-technology.com/news/helion-signs-ppa-with-microsoft/

Eni secures fusion power deal - Nuclear Engineering International, 118 11, 202512
TR,
https://www.neimagazine.com/news/eni-secures-fusion-power-deal-with-cfs/
commonwealth fusion systems News and Press Releases | PR, 118 11, 202527 %
X, https://www.prnewswire.com/news/commonwealth-fusion-systems

TAE Technologies Raises $150 Million in Latest Funding Round, 118 11, 2025IZ7 %2
X,
https://www.prnewswire.com/news-releases/tae-technologies-raises-150-million
-in-latest-funding-round-302470656.html

Google Backs TAE Technologies to Help Commercialize Fusion Energy - ESG
Today, 118 11,2025IZ7 € X,
https://www.esgtoday.com/google-backs-fusion-tech-company-tae-technologie
s/

Nuclear Fusion Canada : Groundbreaking Achievement and the Path to Clean
Energy - TorontoStarts, 118 11, 2025|277t X.
https://torontostarts.com/2025/05/07/nuclear-fusion-canada-breakthrough/
UWFDM-1226 The Fusion of Advanced Fuels to Produce Medical Isotopes Using
Inertial Electrostatic Confinement - Fusion Technology Institute - University of
Wisconsin—-Madison, 118 11, 2025[Z7 7t X
https://fti.neep.wisc.edu/fti.neep.wisc.edu/pdf/fdm1226.pdf

ITER council confirms new first plasma date: December 2025 - FuseNet, 114 11,
20251270t X,

https://fusenet.eu/iter-council-confirms-new-first-plasma-date-december-2025
On The Road to ITER, 118 11, 2025I1Z 7Vt X.

https://www.iter.org/project/road-iter

ITER: Why ten years between first plasma and start of D-T operation? : r/fusion -
Reddit, 11A 11, 2025|179t X.
https://www.reddit.com/r/fusion/comments/j2fouQ/iter why ten years between f
irst_ plasma_and_start/

UK FUSION MATERIALS ROADMAP 2.0, 11A 11, 202517Vt X.

https://media.becbusinesscluster.co.uk/documents/uk-materials-roadmap-2-0.pd
f

. Tokamak Energy and UKAEA to collaborate on developing Spherical Tokamak

technology for commercial fusion energy, 118 11, 2025IZ7 7t X,
https://tokamakenergy.com/2022/10/10/tokamak-energy-and-ukaea-to-collabora
te-on-developing-spherical-tokamak-technology-for-commercial-fusion-energy
/

. General Fusion demo plant construction will begin this summer - American

Nuclear Society, 11 B 11, 2025IZ7 7t X,
https://www.ans.org/news/article-4643/general-fusion-demo-plant-construction-
will-begin-this-summer/

Articles Tagged with: cnl -- ANS / Nuclear Newswire, 118 11, 202527 7t X,

https://www.ans.org/news/tag-cnl/



https://www.power-technology.com/news/helion-signs-ppa-with-microsoft/
https://www.neimagazine.com/news/eni-secures-fusion-power-deal-with-cfs/
https://www.prnewswire.com/news/commonwealth-fusion-systems
https://www.prnewswire.com/news-releases/tae-technologies-raises-150-million-in-latest-funding-round-302470656.html
https://www.prnewswire.com/news-releases/tae-technologies-raises-150-million-in-latest-funding-round-302470656.html
https://www.esgtoday.com/google-backs-fusion-tech-company-tae-technologies/
https://www.esgtoday.com/google-backs-fusion-tech-company-tae-technologies/
https://torontostarts.com/2025/05/07/nuclear-fusion-canada-breakthrough/
https://fti.neep.wisc.edu/fti.neep.wisc.edu/pdf/fdm1226.pdf
https://fusenet.eu/iter-council-confirms-new-first-plasma-date-december-2025
https://www.iter.org/project/road-iter
https://www.reddit.com/r/fusion/comments/j2fou0/iter_why_ten_years_between_first_plasma_and_start/
https://www.reddit.com/r/fusion/comments/j2fou0/iter_why_ten_years_between_first_plasma_and_start/
https://media.becbusinesscluster.co.uk/documents/uk-materials-roadmap-2-0.pdf
https://media.becbusinesscluster.co.uk/documents/uk-materials-roadmap-2-0.pdf
https://tokamakenergy.com/2022/10/10/tokamak-energy-and-ukaea-to-collaborate-on-developing-spherical-tokamak-technology-for-commercial-fusion-energy/
https://tokamakenergy.com/2022/10/10/tokamak-energy-and-ukaea-to-collaborate-on-developing-spherical-tokamak-technology-for-commercial-fusion-energy/
https://tokamakenergy.com/2022/10/10/tokamak-energy-and-ukaea-to-collaborate-on-developing-spherical-tokamak-technology-for-commercial-fusion-energy/
https://www.ans.org/news/article-4643/general-fusion-demo-plant-construction-will-begin-this-summer/
https://www.ans.org/news/article-4643/general-fusion-demo-plant-construction-will-begin-this-summer/
https://www.ans.org/news/tag-cnl/

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

Articles Tagged with: general fusion -- ANS / Nuclear Newswire, 11 11, 2025(Z7
It X, https://www.ans.org/news/tag-general%20fusion/

World-Leading Fusion Research - Global Infrastructure | General ..., 118 11, 2025
(270t X. https://generalfusion.com/about/fusion-infrastructure/
Commonwealth Fusion Systems: Home, 118 11, 2025|277t X,
https://cfs.energy/

Technology | Commonwealth Fusion Systems, 118 11, 2025|797+ X,
https://cfs.energy/technology/

Commonwealth Fusion Patents — Key Insights and Stats, 11 11, 2025|177t X,
https://insights.greyb.com/commonwealth-fusion-patents/

Patents Assigned to Commonwealth Fusion Systems LLC, 11H 11, 2025[Z7 Yt
A. https://patents.justia.com/assignee/commonwealth-fusion-systems-lic
Commonwealth Fusion Systems 2025 Company Profile: Valuation, Funding &
Investors, 118 11, 2025179t X
https://pitchbook.com/profiles/company/226641-88

The High-Field Path to Practical Fusion Energy - National Academies, 118 11, 2025
27 0tX.
https://sites.nationalacademies.org/cs/groups/bpasite/documents/webpage/bpa
185099.pdf

Commonwealth Fusion Systems Raises $863 Million Series B2 Round to
Accelerate the Commercialization of Fusion Energy, 118 11, 2025|277t X,
https://cfs.energy/news-and-media/commonwealth-fusion-systems-raises-863-
million-series-b2-round-to-accelerate-the-commercialization-of-fusion-energy/
Nuclear Fusion Deals — Based on reality or a dream? - Australian Energy Council,
1MA 11,2025I1Z7 9t X,
https://www.energycouncil.com.au/analysis/nuclear-fusion-deals-based-on-realit
y-or-a-dream/

Eni and Commonwealth Fusion Systems sign $1 billion+ power ..., 118 11, 2025(Z
TIOtX.
https://www.eni.com/en-IT/media/press-release/2025/09/pr-eni-commonwealth-f
usion-systems-1-billion-power-production-energy.html

Patents Assigned to HELION ENERGY, INC., 118 11, 2025127+t X,

https://patents.justia.com/assignee/helion-energy-inc
Patents Assigned to Helion - Justia Patents Search, 118 11, 2025127t X,

https://patents.justia.com/assignee/helion
Helion Energy Patents - Insights & Stats (Updated 2023), 118 11, 202527Vt X,

https://insights.greyb.com/helion-energy-patents/

Helion energy incPatents | PatentGuru, 118 11, 2025[Z7 7+ X,
https://www.patentguru.com/assignee/helion-energy-inc

Fusion Energy Milestone from TAE Technologies Validates Path to
Cost-Competitive Carbon-Free Baseload Energy Company Raises Additional
$280M for Reactor-Scale Demonstration Facility, 118 11, 2025[Z7 7+t X,
https://tae.com/fusion-energy-milestone-from-tae-technologies-validates-path-

to-cost-competitive-carbon-free-baseload-energy-company-raises-additional-
280m-for-reactor-scale-demonstration-facility/



https://www.ans.org/news/tag-general%20fusion/
https://generalfusion.com/about/fusion-infrastructure/
https://cfs.energy/
https://cfs.energy/technology/
https://insights.greyb.com/commonwealth-fusion-patents/
https://patents.justia.com/assignee/commonwealth-fusion-systems-llc
https://pitchbook.com/profiles/company/226641-88
https://sites.nationalacademies.org/cs/groups/bpasite/documents/webpage/bpa_185099.pdf
https://sites.nationalacademies.org/cs/groups/bpasite/documents/webpage/bpa_185099.pdf
https://cfs.energy/news-and-media/commonwealth-fusion-systems-raises-863-million-series-b2-round-to-accelerate-the-commercialization-of-fusion-energy/
https://cfs.energy/news-and-media/commonwealth-fusion-systems-raises-863-million-series-b2-round-to-accelerate-the-commercialization-of-fusion-energy/
https://www.energycouncil.com.au/analysis/nuclear-fusion-deals-based-on-reality-or-a-dream/
https://www.energycouncil.com.au/analysis/nuclear-fusion-deals-based-on-reality-or-a-dream/
https://www.eni.com/en-IT/media/press-release/2025/09/pr-eni-commonwealth-fusion-systems-1-billion-power-production-energy.html
https://www.eni.com/en-IT/media/press-release/2025/09/pr-eni-commonwealth-fusion-systems-1-billion-power-production-energy.html
https://patents.justia.com/assignee/helion-energy-inc
https://patents.justia.com/assignee/helion
https://insights.greyb.com/helion-energy-patents/
https://www.patentguru.com/assignee/helion-energy-inc
https://tae.com/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-company-raises-additional-280m-for-reactor-scale-demonstration-facility/
https://tae.com/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-company-raises-additional-280m-for-reactor-scale-demonstration-facility/
https://tae.com/fusion-energy-milestone-from-tae-technologies-validates-path-to-cost-competitive-carbon-free-baseload-energy-company-raises-additional-280m-for-reactor-scale-demonstration-facility/

82. Patents Assigned to TAE TECHNOLOGIES, INC., 118 11,2025IZ7 7t X.
https://patents.justia.com/assignee/tae-technologies-inc

83. TAE Technologies applauds California's landmark fusion energy bill, 118 11, 2025
701X,
https://tae.com/tae-technologies-applauds-californias-landmark-fusion-energy-
bill/

84. TAE Technologies Patents — Key Insights and Stats, 118 11, 2025[Z7 7t X,
https://insights.greyb.com/tae-technologies-patents/

85. TAE Technologies - Wikipedia, 118 11, 2025[Z7 7+t X,
https://en.wikipedia.org/wiki/ TAE Technologies

86. Fusion Startup General Fusion Lands $22M in New Funding - TechNews180, 11 H
1, 2025170t X,
https://technews180.com/cleantech/fusion-startup-general-fusion-lands-22m-in
-new-funding/

87. General Fusion closes US$19.5m Series B round - FusionXInvest, 118 11, 2025127
DX,
https:/fusionxinvest.com/news/3120/general-fusion-closes-19-5m-series-b-roun
d/

88. Fusion Lightweight gets a boost from heavyweight investors, 118 11, 2025[Z7 %
X,
https://generalfusion.com/post/fusion-lightweight-gets-a-boost-from-heavyweig
ht-investors/

89. 1A 11 2025( TIOtX.,

S- energy—teohnology/# text= Amazon%ZOfounder%ZOJeff%ZOBezos %20vent
re,round%20being%20prepared%20for%202022.

90. Jeff Bezos invests in nuclear fusion firm's $65m Series E - Silicon Republic, 118 11,
202527 Ut R,
https://www.siliconrepublic.com/machines/jeff-bezos-nuclear-general-fusion-inv
estment

91. Papers & Presentations - 2016 Mo-99 Topical Meeting | Argonne National
Laboratory, 11 A 11, 2025|277+t X https://mo%9.ne.anl.gov/201é/pdfs/

92. OPEN POSITIONS - Kyoto Fusioneering, 118 11, 2025127 7t X .,
https://kyotofusioneering.com/en/open_positions

93. Fusion Science & Technology Roadmap - Department of Energy, 11 A 11, 2025127
J9tX,
https://www.energy.gov/sites/default/files/2025-10/fusion-s%26t-roadmap-10162
5.pdf

94. IAEA World Fusion Outlook 2025, 118 11, 202517t X.
https://www-pub.iaea.org/MTCD/publications/PDF/p15935-25-02871E_WFO25_we
b.pdf



https://patents.justia.com/assignee/tae-technologies-inc
https://tae.com/tae-technologies-applauds-californias-landmark-fusion-energy-bill/
https://tae.com/tae-technologies-applauds-californias-landmark-fusion-energy-bill/
https://insights.greyb.com/tae-technologies-patents/
https://en.wikipedia.org/wiki/TAE_Technologies
https://technews180.com/cleantech/fusion-startup-general-fusion-lands-22m-in-new-funding/
https://technews180.com/cleantech/fusion-startup-general-fusion-lands-22m-in-new-funding/
https://fusionxinvest.com/news/3120/general-fusion-closes-19-5m-series-b-round/
https://fusionxinvest.com/news/3120/general-fusion-closes-19-5m-series-b-round/
https://generalfusion.com/post/fusion-lightweight-gets-a-boost-from-heavyweight-investors/
https://generalfusion.com/post/fusion-lightweight-gets-a-boost-from-heavyweight-investors/
https://betakit.com/general-fusion-powers-up-with-166-million-cad-round-for-its-energy-technology/#:~:text=Amazon%20founder%20Jeff%20Bezos'%20venture,round%20being%20prepared%20for%202022.
https://betakit.com/general-fusion-powers-up-with-166-million-cad-round-for-its-energy-technology/#:~:text=Amazon%20founder%20Jeff%20Bezos'%20venture,round%20being%20prepared%20for%202022.
https://betakit.com/general-fusion-powers-up-with-166-million-cad-round-for-its-energy-technology/#:~:text=Amazon%20founder%20Jeff%20Bezos'%20venture,round%20being%20prepared%20for%202022.
https://www.siliconrepublic.com/machines/jeff-bezos-nuclear-general-fusion-investment
https://www.siliconrepublic.com/machines/jeff-bezos-nuclear-general-fusion-investment
https://mo99.ne.anl.gov/2016/pdfs/
https://kyotofusioneering.com/en/open_positions
https://www.energy.gov/sites/default/files/2025-10/fusion-s%26t-roadmap-101625.pdf
https://www.energy.gov/sites/default/files/2025-10/fusion-s%26t-roadmap-101625.pdf
https://www-pub.iaea.org/MTCD/publications/PDF/p15935-25-02871E_WFO25_web.pdf
https://www-pub.iaea.org/MTCD/publications/PDF/p15935-25-02871E_WFO25_web.pdf

	核融合エネルギーのキープレイヤーと応用先：特許と事業戦略から読み解く市場動向 
	エグゼクティブサマリ 
	本文 
	【第1章】技術分野の定義と市場概観 
	対象技術の範囲定義 
	現在の市場規模と成長予測 
	ビジネス上の重要性 

	【第2章】キープレイヤーの特定と戦略グループ分類 
	【第3章】主要な技術応用先の分析 
	「現在」の応用先：商用化 
	「未来」の応用先：開発段階 
	ポテンシャルと導入障壁 

	【第4章】主要戦略グループ別の詳細分析 
	4-1. グループ1「国家主導型・基盤科学プロジェクト」の戦略 
	4-2. グループ2「VBC型・グリッド直結スプリンター」の戦略 
	4-3. グループ3：「VBC型・深層技術R&D」の戦略 
	4-4. グループ4：「技術イネーブラー・短期収益化型」の戦略 

	【第5章】特許戦略と事業戦略の整合性 
	【第6章】主要戦略グループおよび企業の競合比較 
	戦略グループ間ポジショニング比較 
	[表] 主要核融合企業 戦略ポジショニング・マトリクス 

	【第7章】今後の市場リスクとビジネス機会 
	技術的ボトルネックとリスク 
	市場リスク 
	競合が手薄な「空白地帯」（ビジネス機会） 

	【総括】分析結果の客観的サマリー 
	引用文献 




