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CEO Joe Creed® Ayt —< (2024 Annual Report / Sustainability Report):

“The reports detail Caterpillar's investment of more than $30 billion in research
and development over the past 20 years in best-in-class innovation. Our strategy
for profitable growth is delivering results. With rising global demand for energy
and critical minerals powering emerging technologies — alongside expanded
opportunities to meet the world's infrastructure needs — we are well-positioned
for what's ahead." 19

BTEIRIZE T HEEHE (Jim Umpleby, Previous CEO / Chairman):

"We are investing to deliver best-in-class innovation - including autonomy,
alternative fuels, connectivity and digital, and electrification (AACE) technologies
- and are committed to supporting our customers on their sustainability
journeys." 27



"Our global team came together to develop this battery truck at an accelerated
pace to help our customers meet their sustainability commitments." (Referring to
the 793 XE demonstration) 7
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2023 Annual Report to Shareholders on Form 10-K - Caterpillar, 118 21, 2025127
otX\
https://www.caterpillar.com/en/investors/financial-information/proxy-materials/an
nual-report-to-shareholders.html

Caterpillar Reports Fourth-Quarter And Full-Year 2024 Results, 11H 21, 2025IZ7
Uk TN
https://www.caterpillar.com/en/news/corporate-press-releases/h/4g24-results-ca
terpillar-inc.html

. Caterpillar Inc., 118 21,2025IZ7 7€ X,

https://www.caterpillar.com/content/dam/caterpillarDotCom/releases/4924/4924-
caterpillar-inc-financial-results.pdf

Caterpillar aims for $28 billion in services revenue by using digital technologies, 11
A 21,2025I1Z7 7t X.
https://www.digitalcommerce360.com/2025/07/18/caterpillar-digital-28-billion-se
rvices-revenue/

Caterpillar sets out to hit over 2000 autonomous mining trucks by 2030, 118 21,
202512771 R.
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https://www.digitalcommerce360.com/2025/07/18/caterpillar-digital-28-billion-services-revenue/
https://www.digitalcommerce360.com/2025/07/18/caterpillar-digital-28-billion-services-revenue/
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16.
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18.

https://im-mining.com/2025/11/07/caterpillar-sets-out-to-hit-over-2000-autono
mous-mining-trucks-by-2030/

. Cat® 793 XE Early Learner Battery Electric Trucks Begin Testing and Validation at

Global Customer Sites | Cat | Caterpillar, 118 21, 2025[27 7t X,

https://www.cat.com/en_US/by-industry/mining/minexpo2024/news/press-release
s/cat-793-xe-early-learner-battery-electric-trucks-begin-testing-and-validation-

at-global-customer-sites.html

. Caterpillar Successfully Demonstrates First Battery Electric Large Mining Truck

and Invests in Sustainable Proving Ground, 118 21, 2025IZ7 7t X,
https://www.caterpillar.com/en/news/corporate-press-releases/h/caterpillar-succ
esfully-demonstrates-first-battery-electric-large-mining-truck.html

Caterpillar Demonstrates Viability of Using Hydrogen Fuel Cell Technology for
Backup Power at Microsoft Data Center, 118 21, 2025277t X,
https://www.caterpillar.com/en/news/corporate-press-releases/h/caterpillar-micr
osoft-collaboration.html

Caterpillar Patents Key Insights & Stats, 11H 21, 202527t X.
https://insights.greyb.com/caterpillar-patents/

Some Facts of High-Tech Patenting Michael Webb, Nick Short, Nicholas Bloom,
and Josh Lerner - National Bureau of Economic Research, 118 21, 2025(Z7 7+
A. https://www.nber.org/system/files/working_papers/w24793/w24793.pdf
Updated: How much do the world's biggest OEMs spend on R&D? - Construction
Briefing, 118 21, 2025277+ X.
https://www.constructionbriefing.com/news/updated-how-much-do-the-worlds-
biggest-oems-spend-on-rd/8061855.article

Komatsu and Caterpillar excavator comparison : 11,1404 ,22 ;WA 21,2025(Z7 %5
X,
https://kavirmachine.com/en/komatsu-and-caterpillar-excavator-comparison/
Charged EVs | John Deere and Kreisel Electric prepare for "a new era in power" as
off-highway vehicle electrification accelerates, 118 21, 2025IZ7 7t X,
https://chargedevs.com/newswire/john-deere-and-kreisel-electric-prepare-for-a
-new-era-in-power-as-off-highway-vehicle-electrification-accelerates/

Volvo completes acquisition of battery business from Proterra Inc. and Proterra
Operating Company - PR Newswire, 11 A 21, 2025[Z7 7t X,
https://www.prnewswire.com/news-releases/volvo-completes-acquisition-of-bat
tery-business-from-proterra-inc-and-proterra-operating-company-302051137.ht
ml

Komatsu acquiring battery manufacturer ABS with first modules set for mining
equipment, 118 21,2025I1Z7 7t X,
https://im-mining.com/2023/11/20/komatsu-acquiring-battery-manufacturer-abs-
with-first-modules-set-for-mining-equipment/

R&D Expenses For Caterpillar Inc (CAT) - Finbox, 118 21, 2025127 7t X,
https://finbox.com/NYSE:CAT/explorer/rd_exp/

2024 Sustainability Report - Caterpillar, 118 21, 2025IZ7 7t X.

https://www.caterpillar.com/en/company/sustainability/sustainability-report.html
Caterpillar Inc. Enters Into Agreement to Acquire RPMGlobal, 11 A 21, 20251279
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