BARXIEZ O MEAEES  RRPEFLIZE T
AEXMHRFERRIED 53

ITEIT4THY<)

ARUAR—HE, BAREEIERUT) OB E (R8BI OWT, EXRIREOEE, FHITURY
ERE S (RRP)HIZDIAEERIC. ENEMRER. BELDOLER, BIVFRBEEZHENIZH
MIHLDTY,

BEERAEHFITASETILIZEDNSURER: JTO MM EK(L, BREESTHAM4SETIL]
(PEHR. BT REE HARX)FEBLLTOET", Ch(E. BAMMICESNDKISLKRE
R EREAERR L (X — I8 ZEL . EE D EHHBE (Freedom to Operate) #FERL., TS RMEZE
SFAHENS, HHAN DNV RADEN=7TO—FE#EEREL TSI EEZRELTWVET,
MEAIZKBDENIR—FIAVA DR JTOWRED ST O—/NIILETSURR—b I+ F (&,
RIRFERIHDKRENZIXTEEOFYIN—HDBEIREV > KIFELEMEAZ B L TR
SNFELRE, ShIZkY FIH O M ER (X, RELEZHOTSUFEEER - -#iFT5HILIC
BEANBEM T EHRINET,

RRP~ ) B BOBR 2 LA BA DR BN AL B FE . JTIXREETE O F#%IZRRP, $F2mEAR 121X
CHTSO)ZEA . BXQOEBMETEHMLTUVET, COERMBITHL . BB BERDIE X
BIMD., Ploom7SURZEZELETRRINE 1D O DKF—ADEEALHELLL TSI E
NRERINET,

RS S AN BF D R E R JTO R A (. BB H D W EAERRE H S 41848 L& AR
53 28BAHIZHYFETY, ThickY ., BfTNEBAEEENREEZMISE. FEFOHELL
RRPTIBTDEERIZFERBL. A/ RXR—LaDiilEER XL THEHEANEEINLTLE
ER

R ERR (X TPloom 3 fii AN 4% B R— b o+ A D Rl (&, nE T, ISR T4 oD
B, JL—N\—H i &L of=PloomTSyh 74— AICEAET 21D TT , KT IL— L,
DY -BEIZHEORMENZORBLL-TEY ., LIEO BRI TR— 744 %541t
LTWET,

BEAEEER (X O—/NILTSURDBE: IRAMILKET U INSTAE DR INDO KFELZYTSY
T4, X TPloom 7SV RD ST O—/NILER™IE. BHEIxEETSURMIER LD EE
MNoIEH TEHERMICETINTEY  JTORAEITSURIRDAVMMEAERLTVWET,
HA LD EEE R ZE R Philip Morris International (PMI) %2British American Tobacco (BAT) A%
BEZEDRELRBEGEHRNZRYLITL0%, JTIXEEMNGEREZET. B O #fE
BOZERBETBILKITSEALTEEL -, COTERBMER A, HERELTITIZHBDOKRD
DAvEEMEES I -AREEADYET,

FEYRVIITEEDBEBHE (FTO) J: RRPHIG IR & ittt D4FEF CEAFREE(ICH Y™, JTH
KRR FERHK-RFTT S L TOFTORRNPHNEREZRBETT , PMIEBATO FIfE®



IZ&Y, AN IORSTA o A THIAMTHEREZ ELAEFELBREINET,

o A RNEHNLES: PloomITSURDHIHRE T, EIMABPCEBRSRIZK D4
EIZERENBEAEILLTEY. ISURMESEEEDLEET5-HDENBENTEIBLN
[CECOhTULETE. @,

o RHIMZEERE(XIPharmaceuticalization (EE ML) I: —aF & ERMAEILL., BEB
MDA RTFICASF T FRXNICERNEER - EEBBLLTHRIINDIRILH
UET, nlE. BEDOMUR—FIAF DHEELXZRANSELIA LM REVRIAMERET
ERR

o HERAIRIE: SRITICIE. RRPAIGETOREEHEEIZT S0, ERARMBEICE T5ED
SIS ROBE, J5UFIPOBEBHAER. TLTFTOYRVEEET 5= D ERE R
RIEDLSAEOREFHN—BROGNET,

BmEERTT

BAIEIESR JT) OB E (K8 BBEER T 50X FTEOREDRBEZLITER
EEXDOEENEBZIEETOIENTARTY . JTOMM B (L, BEMTHEET HLDTER
LEEERDTAOVIA—EERBIEOEEICERICEFHLTLES,

JTOLN—THRBREDEREBISELTEFTLAIDMNASETILITET ", ZhIL. TEEH(
Customers) ZHly &L T, B E (Shareholders) . #€ % & (Employees) . ¥t = (Society) D 4& [Zxt
FTHEREEVRITTNIVRAIKRELABEDBEREEEZSHTLIEWNSEZATT . " CDE
2. EHNEFIEERCEEDRAT—IRILT —DHEFITHDOTIEGL BEMLTERREEDE
EEDREELEEZBETITOZRBEZEZHELTVET . COINSURIZERT HREE. AR ICH
WTH. BREMHEDBEFRECHEIDHFEZEL -, BECRENTEIEVWTIO—FOE
BLGO>TVAEHBRINTT . HEMUANRYATFIRRIEGFHFRLEGHE I —REZEL. B
EDEMAEMEERTIEBIEL. COLISETIMLIRELTVSAREEENBVNEEZLNET,

JTOEEBET, 1985FDREILLIE. BIMGELERITFTEELR’, 28, BERNDIEIEE
EHREMICFERHTTCO R ERTEORNRAVZREA . EERONIERER~ADS
AIEERBLELE L UL ITEED T A—/NILEEALERS B0 (E., BIBHLEMSAB R
TLTz. FIT1999F DRIRFERAM NS DRENEFTEED B, ZLT2007TEDEE T v
IN—#HOBEIT. EEAMNGHREETLR, ChHDMEAIZEKY  JTIE D40 Xb JT v AL (K
ES) ITLDIEW = RGTSURE, TA—/NIILGHRFEHE. ZLTEHRGRHERREFICAN,
HAEICDIEIA—D—~EEELEL CORELMBRIE, STOMBR—FI+)A M, B
HRARERM T THEL BIC I TEBLEBRGHOBERECEENMZRNELTNSILE
BEHRLET . LT MHADOHMMBEROEZEGHED—DF. ChoDBENEEZIRMICEE
L. 70—V TISUNBEZ# - M LSS50 DN TEREERETH -EEALNTE
ERS

LOALGEFDITOEEBEEL, H-EREEZUEATHET HRNGERTROSFEY LR HHE



IbZE S, HEDOBREKX-IEZ (Combustibles) M5, BIEZHESBREADRVERBSE ST
BEEDOHIEGL . THHEIRYIEHE & (Reduced-Risk Products, RRP) |~ D ERE IS TR A
BB TLET", BEHE2024TIE. RRPATIDHF THHICHENRRAENZMEK -
[£Z (Heated Tobacco Sticks, HTS) ~DE AR EMBAGESNTHY, RRPEEXIITI IL—T
DFERED DN DESIRIEMEDFTTOET S EAEMICZIE. EAEKZTHAPloom X %
2026 FEXRFETIZA0LL LD HIEA~AERIL. 2028FE £ TIZCRRPEXD EFILZFBHIET ELSFIL A
BENMBIFLNATNET B,

COEFRR—LTHIF DHEARMLEERIE, A BBEORIBREGELELOLELT, 3k
DI SUREEPLOGEEEICIA  HTSEW -G RM B CHREBAEHIL. FE
REMERSED=HOD ., JYBRBHAN DHEM LGB BN ROONDESICE2=DTY . RRP
(T TANAROMEBEEST, T7OVILERRM, LA T4y DMIEM ., E5I12IF/AyT)—%
YIRIITICERDE T, SHOBRMERNEHITRAGIHMTHY . HEFICEIEMRELNE
EDEGMBMEBYET

JTHARRICERLTWAEMIISMEZTIL, MM EEICRET A8 ELT. [BEEFHERE
T5-0. INMEDEFERVANNTEEDEYLEEZONEFECTEYET 1L RSN
TWET*, I, ThENETIHMNHEEDBREERARICHILT 5716 . ZHIBLEEDEF
REDAR-EZFIVTDERSE . EEETICHIGLTHYET IELEHShTOET*, 2D
ik, BHOA/AR—2a 0 ETHRETHMEFE (KO) IOAITEE., thitDEFIZRELY
WESICEET BT VUTIVA(SFY) IOREOMEAEERT S, NSUAOEI=RAFE#HERL
TOWET, CNIFIRDASETIILDOFEMELBEALTEY . JTO BT EREAY, BEHFERRME
ELVSZOMEMEMILSELEAS, BEEN DEBBMICHESN TWDIIEEZEMFITTVET,

LENSEEH

1. ® https://magicalir.net/Disclosure/-/file/1124128

2. ¢
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht
ml

3.7
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3bT7ec36
82c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%
E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%ES%8F%96%E3%82%8
A%ET%B5%84%E3%81%BF.pdf

4. ® https://mitsukitax.tkcnf.com/jt-ma-cases

5. 1
https://www.ullet.com/%E6%97 %A5%E6%9IC%ACKE3I%81%IF%E3%81%BO%E3%81%93
%ET%94%A3%E6%AS%AD/%E6%A6%82%E8%A6%81/type/task

6. 21



https://magicalir.net/Disclosure/-/file/1124128
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://mitsukitax.tkcnf.com/jt-ma-cases
https://www.ullet.com/%E6%97%A5%E6%9C%AC%E3%81%9F%E3%81%B0%E3%81%93%E7%94%A3%E6%A5%AD/%E6%A6%82%E8%A6%81/type/task
https://www.ullet.com/%E6%97%A5%E6%9C%AC%E3%81%9F%E3%81%B0%E3%81%93%E7%94%A3%E6%A5%AD/%E6%A6%82%E8%A6%81/type/task

https://www.jt.com/investors/results/integrated_report/pdf/2025/integrated2025_E_all.pdf
10. ™ https://en.wikipedia.org/wiki/Mevius

E MR EAR RS

JTO A EAEEE DR R AIRZRITIE ., T OFERAT &, PR (RED) BN BB GTEHE(ICKLT
RXABNTVEY  FICRRPO LG HRMENEDEGFAREICE W T, MM ESHEELGLEFF
BMEELLTTRAL FREBE—KEL-TOT7 TG HEEEL TR E D T S BIERET A5 S
NDOIFEREGYFET

JTOR&DT IL—T EANEA B D E A HI F . BOTHERHIN OMENTHIERONFET , 17

B|ROTOCIONEFICEATEEMMLIE. THRFARE XFAFEDADREN S, A EDIE
LBELBELTTAT7ERAL. RELGI/IVT THIFHBZITVET IEWSI A HMNBAREIRS
NTVWETY B, IhiE. IRAROT ORI BB REAARAEN TSI LEEKRLE

9. RRPOKSGHEHME R ML, MBRM . MBEZE. T70VIVHEZ EFITE. N\vT)—&
M. VIR ITRE, BRICHI2RMIBOREARTT ., :wotoﬁiznnw'ﬁﬁﬁjzﬁ*é F

ENTETLEROBRBETRETOIDTEFENIZGLARENAHYET KO EARMEA, LA
HELENESIHILT. MU ORFHEEELOD. BHOMBRMENRMICRET
BI=ODIINTUMSURRT =T I9HETV. IREARO A MEEHIEMICEDH D EMNAHEIC
BYES, COMAENTIO—F(E Mt DEMERTIRV (FXOBHRELZENT IR ER/N

RICHIZ . RFFICHRFAEREDMEZRKRILT HHOD. 3FEDHLLORRPHISICE 1TH %K
M HRBAEINEEAET .

JTORSDFEENL. EHOEMMGHAERL AN EOTWET , BRI REERICHA = (XThR

HMEAIE. IEZOEK-FYOEEA R OHHRARODZETIESWRTT®, ST TIL, ELE.
RUETZE BAEZE MARAREVSEHRELFOEMRD. PloomizE DMK -EF1=1EZ
BEDREMARICRBELTOET . — A . HARE/NMUFTOIELEIHERITIE., ESH R
@*E%'C&')é%f.lig%@%d)d)ﬁﬁn\Wlilfiﬁ‘fﬁ?ﬁ?*ﬁ(:;éﬁ:@ﬂﬂﬁbﬁiﬁ'Eﬂ??":jl:ltZO)
MENITHONTHNETE.®, CNODAEFTIE. JTOVIAT4TH—ERXJTCS) ELVo-BESR

#HICKEH M. BEEERE. REEEGEDIFENLEYR—IEZTTEY®, RADFEIA ZEMIC

EOONSARFNESTWVET . COLILEFEMMESN-HARL AN FHIEEL . EREMR
MR GARETC—BELA/R—2a BIHERREICLTLVET,


https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://www.jti.co.jp/investors/library/securities_report/pdf/20250326_01.pdf
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jt.com/investors/results/integrated_report/pdf/2025/integrated2025_E_all.pdf
https://en.wikipedia.org/wiki/Mevius

MEAEEEESBBATICOVTH, SEICEFEShTOET, FIZ X, JTOREA BRI (XM
HE2F—LIEVWST-EEMNFEL, ETEMET 5T /31 X (Ploom S E) BT BRI ETH
EEMICELSLTOAIEAERSNTOETS, Chld BREATI ) ORI ER T EICEMF—
LEfmAL RO RICE SOV EIBEILIR - RITLTWSIEETRELTLEY , RRPT /A
AREVOYFHEDEMAFIEL-F—LZECI LT, BiEDOEMEB R OFFHBRREZEICE
fRL. B OREDEEZIEMN DHIFEICHEFIE T HAFIZBEL TV D LD EHEINTT,

JTOMEEHDBREEZTEEMICRIE. TOHBMBMED ITHAKYBRREIZEYET  $FFIER
T—AR—XTIP ForcellZ&d &, 2025F DHFFMEFHHS XU (BRER) IZHWLT, JTIE
24T TESSBIIZTU A LTWWET ™, =, BED HEAREEIL88HTEI6HLITLIZ, =
NIE FIZEHEONRFYZVIDESIEABRD MY TTA7DHEBERE LRI NIE/NRETT
N BREBITRERICEVCTEERICSERGMMFHEFTOTNDIIEERLTVET, s
WY —ERIRTFUMAUTIL—av IOT—4%2RTH, JTIX RGNS HEZTo THY.
ZTOERBDNRENTHIZENIDNMNZET A " oD T—2IE, JTH BT Z B 58| R
FEHERAT . BEHKEIISIEELCRESRLLTHEMNITRELTVWSILDIIELESE RS
TL&S,

LENSEEH

1. 13
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresear
ch.html

" https://www.jtcs.co.jp/company/tobacco_rd/index.html

' https://hrmos.co/pages/jt-career/jobs

" https://compass.labbase.jp/articles/897
B3

AR N

https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologyde

velopment.html

¢ https://www.fastgrow.jp/articles/jt-uemura

7. 69
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologyde
velopment.html

8. ™ https://ipforce.jp/applicant-933

9. " https://patent-i.com/report/jp/applicant/0000274/
10. ™ https://patent-i.com/report/jp/applicant/0000274/

o

e3P


https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://www.jtcs.co.jp/company/tobacco_rd/index.html
https://hrmos.co/pages/jt-career/jobs
https://compass.labbase.jp/articles/897
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.fastgrow.jp/articles/jt-uemura
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://ipforce.jp/applicant-933
https://patent-i.com/report/jp/applicant/0000274/
https://patent-i.com/report/jp/applicant/0000274/

JTOHMEAEE (F, MBI ZERT SODMFHR—FI+F 1E. BEEEOBFRHEETHEE
LISURMELZRET H1=ODIEFER—bTHI)FIEVNSZDOORTHEESINTVET, Chibld
MEIEEL. FICRRPEEDAMICENW TR ARGREZRLTVLEY,

BT PR 5347 : RRPER ET DHFFR—h T4+

JTOHFEBIERORAEDREZMEEIL. BELVECRRP, $IZPloomTSvh 74+ —LIZEET 58
WMEETT ., COREFICHITAITORMA L. 20NEIZTHhN = KEDARFr—1EEPloomtt~D
HEL. ZORDFBHFESSUVUBEZEEOIMBITIHZERLTOETY. ™, COHBMNE—FITXY,
JTIEMEBRX XS HBORBARICHEONT, ERNGEMERE GHRNGRIEZTSVREET—&
FETEAVLGIT SRR ERIBFICHERTHIEICHRILEL, COMBDBIRIE., ZIZPMIEBAT
MEYLITF AN FLIELD MBDORD AV EE DD EELRMALELZYEL,

JTHAMREA Y HPloomB EDFHEF L. HmDBRFNEXZADERDZORMEAN-LTVET, =
NIZE TS ZADDEERTHAHMEE T (FHREDTL—FXOFEMBXELEIRLGST7TTO—
F).I7AVIDEELEEZRBEILT DT, ZL TPloom&E DM B M EMRII-E5IL—/N\—T
JINY—DRATLDNEENTET . BIC. BEDEHERRGEMCBESEHLTEYDEREN
#TBHIIL—nN—-24o0-FyT 5o, ERMEKT /N1 X (Ploom TECH) AT IZFFESh
S K- BYBDOREDRESOL = ETHEMIOMIEMEE L JTORBEERBT 51/
N—230THY . BBHICHMM EELLTRESNTOETE  Cho DRI R I, E &
VEBGITH T HEMBEEDRILELLG>TEY, ERRITITIEPloom TECHO E# %K HFRFAT
MPBERISEDHLLE?, BHDOFHFEZEBNIITELTTEOREMEHFLTLET, Hifl
TOMAZIEBRIOFREG ST FFEF (1555565520285 ) D BRI (L, JTHAKER KIZEWNTE
MPZEHTFRALTOAIEEZRLTVET,

— AT JTIZRRPADFREENESE DD, MEDEBTHLIRBER - (XZBEIZETE14/
R—L a3V BEHELTOWET HIZIE. BRI EECBRBECEE -IECHBEOREAEICET
B (B ET6817268) "X, MER LRI, SHICIEFRTFEYT1E WS-8
mhL BEEEDMEFRKIETIH-OOAERARENTEITON TSI ELXFRLTULET,

SHITITOZALEXRTHIEE-MIBRPHFL. JIL—T2EDHMUPR—THIFICEAE
BEATWET . EEFERINITTIL—TORBERREFTT 1R ENZEL, R RDOE]
ERERREINEELT —YESNTVETE, ERREHARA TR BAZILEYOHILEHE
IRIEHZRF R T A0 ITORTLAZERALE NG EFRE AR NABESNTEYY,
RIREVSBO THMMENHILG OB TERICRRZ LT TWET . T EY (4 T5/00—
D53 EFTIE. FIZEEEIHRE ODNAFBEHTEMTTGRAS-DIJICBT 251 0 AZHEHHREL . FEf-
FEDRERBRBEICISHTS—H . BHOBEEEEEZHRNDEANRET 0L MRS
AF—=ToA/R=23) EBHEEDRREERERAELE T FAFIVILER—rT+)F



IRV AVNEITOTVET,

TS5OR TR S a—/N LTS R D EIEE L

BiERETARAEARIC. HAVEZTNLULEIZ AEBLOBERNGERELGDITIVRER
ETOMEEE. JTOVO—NIILERICEVWTEO TEELEREZES>TUVET,

ZTORLVEBHILBERN, EBITSURTTAILEET Y (Mild Seven) 15T AE ™ X (Mevius) J~
DVISUTAVT TTNIMTEITHELERAIILEEIT VI, BRERB LUV T7 7 HIB TR KA
TSURNZEESTWELEN IRAIIRIEVSERENBEADEZEF BRI T L08EMENHS
ELT . HARETHRENBRIESNDIRNICHYELS, ., SORHIRIIZHIEL, DY
A—NIILHBETERTATLITLITSVREBEEET L0 JTIE2013FICAEVAAD TSR
BEBELENVSKIELRZTLELE, COTOCIIMNE BRZEMERIZEEEST HFE130
ULDHIGETH-LBEIZEHE - B, \vTr— T HAVERIFIL. KREBEGI—r T4
FroR—VERBATIHEVD . EXGRELBELGTEEZET S5O TLIZ, WIPO(H R HMMIFRH
HE#ERS) D Global Brand Database’s E DT —2R—R THRER T HE%, . JTHHRELETI
MEVIUS 1D EZEZ LN ZLEN DBBRICEFZLTLEIODINDAZ ., TOEBOBMESYART
BNnEYT,

RRPEZE(ZHULVTIX, TPloom) TSV KD EZE R AR D EEE->TLVET, R D&EY. Ploom
DEIZHE (TR HEL K ITKPloomit AL EREFELE-ED THY . CHIZKYITIX=IEZ 1D A A=
NoYIYEEShT-, T9/00—ERTO) -V TSURTATUOTAT1Z2EBLEL, T #
FEBEERBICTE—IT A LETERICKELETRNT—UEAYET, JTIETPloomlES O—/3 L
ERRPT SR ELTHEILT B1=8. Ploom X, Ploom AURAE WL > 1=B RS A FyTHIEFEL™, tH
REETCTOBEEEFEBEICEDTNET , WIPODT—ER—ZXZNL T, JTATPloomIE LU
BEEZEZERMICREL TV FAERTEE I, ", =, Ploom XAD=IEZ AT 1y
DIZTAEDRITSURZRLY., B BEDBRALGISUREELHFLWNTH/ O —TSUREHEAE
HEDIET. BENEEZESL. ALA—XLGHIEBITERTEVSITAHZALISVRT—FTY
FrEEEHLERLTULVET, TACTIVBLEND® & WV =-Hfi TSV R E BB EIELLTHET 7
E.E2RBMEISURREZT TS EEERICHELET,

NoDBERTSURICMA . JTIEMEAIZK > TEBLIZI D4 AR 10T v AL 1EWN125 0—
NILTSURDBEEEBBLTO>COWET ., ChoDEERHIITSURDMEEXHIFLODD. FED
TMIGHEPRHEICEDLE I =TTV ERBRAT5=H1C1F. B EICRBEIE SN =B F L EIE
EEAFRARTY  JTOMBEIRIE, READEETHAPloOMEAEDAD TSV REEL. B
ENLDEETHHIEWNISVROMIEMHIFENS . BREEMOELDI ZDORBICEFICSRELT
WANDTY,



LENSEEH

N

= ©® N

11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

0.

® https://magicalir.net/Disclosure/-/file/1124128

6

https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht
ml

14
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-j
chem/

B2

https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht
ml
BS

https://www.jti.co.jp/recruit/fresh/rd/rd special/research_and development/technologyde
velopment.html
¥ https://www.jti.co.jp/investors/library/press releases/20230221 O1.html

% https://www.bcnretail.com/market/detail/20230329_321670.html
" https://www.yanagino.com/yanagino/office/ipnews/2015 vol.01-06.pdf

2 https://www.jti.co.jpo/news/pdf/2021/20210122.pdf

64

https://sato-ta.com/topics/%E6%B0%BA4%E9%9A%IB%EI%81%AT %ET%AI%8D%E3%81
%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%IF%ES% BT %HAERE6%AD%A2%ES

%93%81%E3%81%AE%ES%B1%B1-%E2%80%95-%E7%89%BI%E8%A8%B1%ET%AC%A
C6552028%ES5%8F %B7%E3%81%AE%E6%8A%80/

® https://global.toyota/jp/newsroom/corporate/25439115.html
8 https://www.kaneka.co.jp/topics/news/2020/nr2008241.html

™ https://ipforce.jp/patent-jp-P_B1-7681726

% https://www.intepat.com/blog/wipo-global-brand-database
94

https://www.cabinetm.com/product/world-intellectual-property-organization-wipo/global
-brand-database

% https://en.wikipedia.org/wiki/Mevius

2% https://www.wipo.int/en/web/global-brand-database

' https://www.intepat.com/blog/wipo-global-brand-database

2 https://www3.wipo.int/madrid/monitor/en/

24 https://www.jti.com/en/our-brands

"% https://en.wikipedia.org/wiki/Ploom
26 hitps://www.wipo.int/en/web/global-brand-database/fags branddb

" https://en.wikipedia.org/wiki/Mevius



https://magicalir.net/Disclosure/-/file/1124128
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-jchem/
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-jchem/
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/investors/library/press_releases/20230221_01.html
https://www.bcnretail.com/market/detail/20230329_321670.html
https://www.yanagino.com/yanagino/office/ipnews/2015_vol.01-06.pdf
https://www.jti.co.jp/news/pdf/2021/20210122.pdf
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://global.toyota/jp/newsroom/corporate/25439115.html
https://www.kaneka.co.jp/topics/news/2020/nr2008241.html
https://ipforce.jp/patent-jp-P_B1-7681726
https://www.intepat.com/blog/wipo-global-brand-database
https://www.cabinetm.com/product/world-intellectual-property-organization-wipo/global-brand-database
https://www.cabinetm.com/product/world-intellectual-property-organization-wipo/global-brand-database
https://en.wikipedia.org/wiki/Mevius
https://www.wipo.int/en/web/global-brand-database
https://www.intepat.com/blog/wipo-global-brand-database
https://www3.wipo.int/madrid/monitor/en/
https://www.jti.com/en/our-brands
https://en.wikipedia.org/wiki/Ploom
https://www.wipo.int/en/web/global-brand-database/faqs_branddb
https://en.wikipedia.org/wiki/Mevius

i LR

JTOME B OB EEHMEZE

ST BTzt FO— LS AR ST A EE

f\ﬁﬁ

o Bt

& . 9B Philip Morris International (PMI) & & U British American Tobacco (BAT) &M LB AS
RAIRTY , RRPATBZICE TH = DERR (L. HERE ., HiW7T0—F, ZLTHEHIH TS
RBIIBVT.BEELEVEZRETOET,

UTOLRRRIE, ZHOMMELVRRPEEICETIEELGHEEEFLOLDTY , COXRIL,

EHOBBHURIL IV EEEMICTIRIET - DERBEHREIRMLES .

Bz BA-IEZEZ% | Philip Morris British & ERIR
(JT) Int'l (PMI) American
Tobacco
(BAT)
FZERRPJS> | Ploom (Ploom IQOS (IQ0S glo, Vuse 124 40 58
N X, Ploom ILUMA)
AURA)
BEFEHR T etk TOH. $928,44644 ( 91417344 ( 0,7, 8
a—/N\)L. 8 ERNHFICE T6% DB 3h) 69%ME )
) ==
RRPHEFDE TINARAMEA | TL—F/EEm | =T7o0—.7 B3, B%, M
=R zbe . HFER. 7 o AT—M O &I, S
L—/\—Ryk il IN—F ffi
FHR&DIRE B RBOBR RS $7{E5900HR K B RBY B R 109 101 102
2 (REE) L. RRPH#E R~ JU (20244) L.#HhT3Y
NEREBE® ~DBREFE
BHE £}
R&DIZE(ZH HTS~DE % 99.5% (2024 R&DD T EL ", 100 B8
$HAHRRPLL & HRE ) y- 4=
RRP/#HHTI | 20264122023 | ##EURZE D #34ERUK | B2 %8 B®
MDD UL FELLTHI2.5(F 39% (2024%) #UNIE D 17.5%
A EZ (20244%)




HNEAEREN IS ®E FHIENEY . /RS | BOTHEMN. | SHTHEM, | 2% %%
TEHERE *EMNE BATED KIRIE | PMIED KIFIE
nﬁ_/\ IJﬁ—/\
FERMEER B A—Hh— | BATEDS O— PMIED S O— 62 49 43 44
MARNUE (239 BEFEA INVESEREE . | /NLEEEFES
IQOS M k [ #ai (#&IZFnfE)
AZILHEE (&
[ZF0f%)

CORMND, ZEBZHROBRBRHT7IO—FRNENTEAVETS,

PMIDTA— LAY 1B RE: PMIIEL. RRPADELF R LB N ORI RRIRICHEL TE-hET

T, 2008F LI, RE—Y 7 —RRICRFA0EBERILLUEEWSBEEDREZFITVVS, TORERE
LT#928,00044 LA L EWSERIMGEH DS R—FIAHUAZEELTOVET ", ZTOHEE(E. 5
HETIQOSIICK>THTSHIGERLRICKE T HEICHYFET ., TD=HIC. B OMBTL—F

BT B E MBS 1QOS ILUMA) IZBE 9 245 Er 2 B MICERBL. it DS AZHEIZT 5\
TFUR 4 —)L B DEE) 1ZEZ EIFTEEL =, &5I12. PMIF B 2R EMLZRIEBELTAHNL

BLEEHELETABATEORTRYLITON-HRBEOBHHFERERL®. “FT0HAETH
Y, BHOTISEXEEEN T AREMEDOH IR A EBEMNICHRLESIETIHRVEEDRNTT,

ZOHEIE. SWWA—FL 03 alREENH DS —A T RAERA®. BERLEZIGEEOHEND

O HBEGE (ERICKETIQOSOE AN —BFZIE SN =) EVLVS - REQRRVZEHEWNET,

BATD < )LFATTY) JERE: BATIX. PMID &S IZHTSIZHFE T 5D TIEAL, MK =X Mgloy
& Vapour(BF=IED) & fAMNVuse | EWLVS R DORRPATI TEEZREHT IR EL>TLVE
T2, 2D, B DOMER—FTA)AE, MBI M) FyFDOREE M. —aF 2/ \DFIC
ELFET BLEVWEMEEEAN—FTE2BELHYET , BATOHFFHHIEIPMIZRSCHRETHY®

LB E BHOEEEEETH-HICPMIERIRICHE MR ERRLELRY, PMIE
BATO B TIEYILITONT-SRIAEGE L. RERMIZ2024F 28125 0— /N LEFIRIZEYELE®, M
o COMBEIE. MUAEVDBRFHRICHATIFLERYTIF FROERFARICEITE—EFED
BHEZHEGRTIE-OHDIDERLNEFT A, CNIEZRRPHIZICHITH - KEBIZKAFMHNEE
HAEHIDBFEY ELBERTEET,

JTOTEBBHF YLD v— BBE: Cho Z#IdL, JTIRELGS7T0—FERBIRLI-ERONFE
T JTORFFR— N IAUF L5 A 4T TREAVNEC, REDIFEEEL (ARENTDE
ETIX)PMIZEERBETIEHYFER A JTIE. PMIEBATAMRY AT HT4FEFE S 1D B IG A SRR R
TEE. EEMNGERZEITIBRELYEL -, WoDHRAEEIL., EIZPloomD IR M P E #1
MEMENOHRT ACLICEREZLUATTEY. CRIFBEHOTSUNABEMIEZTFH=HODH
HEEFETI

CHD—RIBEEZOLERBIE, RIBOHTHEBMLEKREWEFE >TWVAIREEAHYET,
PMIEBATA 2020 M 52024 FEMEEICH T T, EXRGRIDERAELBREEREZEVADKRE(ZED



LTWAMP JTIEZDEEEZ(TAHEHL. BH OB RRARLETIBIL R EEEERICETTSH
ENRTEEL, A HEAEEREITT AL TULBREIZ., JTIEPloom X &5 O—/NLTHIEA~NE
B9 5 (2026F £ TICA0HHZ LU EEWSBEEZE) LWLV BHOO—RIY T IZEF TE-DTYT . HE
BDBEL, JTICESTHRITHAIREYRITH LB, BHORS I IVEBEDLI-HDEE
BEBMMET. THOLEERMEES 1ZH-0LEE XD TLES, R ELT, PMIEBATAFNfE
[CE - THERE) VLIS JTIXMBOEMAR LI O—NIILERFEREE D . EBALIE=
BIELTOMGIERIILTWVADTY .

LENSEEH
1, 8

https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht
ml

2. B3
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologyde
velopment.html

3. B8
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/resul
ts-centre/pdf/FY 2024 Announcement.pdf

4, ®°
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/

5. 38
https:/law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.ht
ml

6. 40
https://www.pmi.com/resources/docs/default-source/investor relation/pmi 2024 annualr
eport.pdf?sfvrsn=4b9c42c8 2

7. 43
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-glob
al-patent-settlement/16316694

8. 44
https://www.bat.com/media/press-releases/ 2024/february/british-american-tobacco---

bat-and-pmi-announce-global-patent-se
9. 46

https://www.bat.com/media/press-releases/ 2021/september/sep-30---bat-s-response-t

o-yesterday-s-u-s--international-trade-

10. *° https://pmc.ncbi.nim.nih.gov/articles/PMC11544331/

11. %
https://www.juve-patent.com/cases/philip-morris-and-bat-end-global-patent-clash-over
-heat-not-burn-cigarettes/



https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.html
https://law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.html
https://www.pmi.com/resources/docs/default-source/investor_relation/pmi_2024_annualreport.pdf?sfvrsn=4b9c42c8_2
https://www.pmi.com/resources/docs/default-source/investor_relation/pmi_2024_annualreport.pdf?sfvrsn=4b9c42c8_2
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.bat.com/media/press-releases/_2021/september/sep-30---bat-s-response-to-yesterday-s-u-s--international-trade-
https://www.bat.com/media/press-releases/_2021/september/sep-30---bat-s-response-to-yesterday-s-u-s--international-trade-
https://pmc.ncbi.nlm.nih.gov/articles/PMC11544331/
https://www.juve-patent.com/cases/philip-morris-and-bat-end-global-patent-clash-over-heat-not-burn-cigarettes/
https://www.juve-patent.com/cases/philip-morris-and-bat-end-global-patent-clash-over-heat-not-burn-cigarettes/

12. ¢ Lwww.jti.co.jp/news/pdf/2021/20210122.pdf

13.7° httgs //||gforce Q/aggllcant 933
14. :

15. ¥ https: //|nS|ghts greyb.com/british-american-tobacco-patents/
16. %

https://www.Qmi.com/resources/docs/defauIt—source/gmi—sustainability/pmi—integrated—r
rt-2024.pdf? =AUBI-pl

17.'°° https://www. le com/sustalnablllty/Qerformance metrics
18. :

19.

https://www. m/content/dam/ m/al I/main-nav/investors-and-r rting/resul
ts- centre/gdf/FY 2024 Announcement pdf

20.

21. " https: //WWW it. Com/|nvestors/resuIts/forecast/pdf/2024/FuII Year/20250821 02. Qdf
22 15

https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
23. " https://www.jti.com/en/our-brands

YRG5

JTORBMAEES (X, ChETDECAMRMICHREL TV D LM TSI IA. ERREOELITH
DR REOBEESTEINENELGOIMEDIRVEREITEALTVET . chbDY
RVEBUICEBTIEDN, SEOFERMERRDBEGYET,

BT R - FRE (1~25)

EHMICRPEALELTOLWA) RV, EE-ERRORBERIENSITY,, Ploom7 S RMtH
BIZERBL. TORMENS TSI ONT, JTORHFECHEZELZEET HARMEEMT /AMR
OEEEEEANTBICHEBESAREENESFEVET . ChoDE R, JTOWNBESEESEITTE
. REBEOREENRIESN TR O, HEEICBEHESEL-OL. #ERELTPloomT Sk
EHROEEEEELELSIEBRENADYET . JTHNMNMEEDEREZIBRELTHIBEESEHD
RENF=HICEELRREFR-TICEHME DT TVWADIE, COVRIEZREZIZZI(TIESHTULSEE
BTY, EMEIZ. Ploom TECHO E# SE K HEREAZ0, BB TOMAZ LB ES LR E . BANGE
HIEEZEL TSI DL, COMBE~NDBEBHNLIRYBEANINNZIET, 5. PloomD s
B—/N)LEEANIET HIZON T, FITHRFIEBITARSBLTIFZICELN T, SOVRIIEELIC


https://www.jti.co.jp/news/pdf/2021/20210122.pdf
https://ipforce.jp/applicant-933
https://insights.greyb.com/philip-morris-international-patents/
https://insights.greyb.com/british-american-tobacco-patents/
https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-integrated-report-2024.pdf?source=AUBI-plus
https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-integrated-report-2024.pdf?source=AUBI-plus
https://www.pmi.com/sustainability/performance-metrics
https://www.pmiscience.com/en/about/pmi-smoke-free-future-progress/
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.jti.co.jp/investors/library/presentation/2023_online/pdf/20230508_04.pdf
https://www.jt.com/investors/results/forecast/pdf/2024/Full_Year/20250821_02.pdf
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://www.jti.com/en/our-brands

BRYLHEFESNET,

13— DDEHLGIRIIE. BEMHEISDEFHREFFLDIRETT , JTIESNETPMIEBAT
B KBELRDSENSTEREFENTEEL=A., PloomDmiGo 7ML AL, A DUINE
EFENTHFEICENIE, BONITIZHL CRAZFIRET HAIERIE+RHITEBAONET . £, K
FREZEH/ LT TE DMEBELGEMTREES, BoFERFEET TS/ ATINEE
FHFBINRTFUR A= L IEFIENDEFTEFTARNPE) AL, BREDEELRNLEZZITDURIE
BIZHEELET,

REARYZEI R - 5ReE (2~ 55F)

FHMICR TRVEKRGEBIL. [BEXE0DBHE (Freedom to Operate, FTO) |IOERTY , 4%
HFSURRT—T R HICEATALAR—INRT KSIC, BRI (ET (HTS) O=aF o A A 78—l
DRFE. BHAHICRSEFHFTEELTAY. BOTRELIKRIZHYFET. " JTHARERD
Ploom& @#xFAFEL. FI-HBELZEHLIIETIE. ERET L THEMTE OB XFHFRD
WTNDITEALTLESIVRVITEEICEWVNEEAET . COFTOVRVEEET 51-HIZIL.
HKDOHOW DB THENLZETIFFABRLSMATRARELY . HEMAFEOIRNEERMEZEX
SEDREREBYET,

HIZBIINDDOH, 2024F2H OPMIEBATO Y O— /N LIRS FsRAFIABDEETTC . . 20D
FAECIEZ. MAEBDIARSA U RBHUNEFENTVDAIESENES N EHREINFET  LLEST
HNIE. PMIEBATIZE VD LEHBEFHR— I+ A ZBHICERTESNTUNT—IL 1Z/K
L. BfiES ABERESSICEDHAIZEICHRYET  JTHACOEMUBEIEONCEMMIIEE.
MANRETIEELGERBFHLZFATEST . ARFARICEOTEMMEHNZEZITZY. TF)
BEHTOSAEUARBERLONF-YT BEREENHYET,

F=. RHENC LD MED KB IRV ELHMAKGRETYT, FIA X A —RASUYTTEASNIT:
FEEZOTL—2-Nyr—S (TS0 RATPREDOEREZILEL. i—Shf=\yr—D& BB
(TRHMED (X, BFELVSEECNMMEOREMGMEZREHERLTSIHDTY . JTHC DR
[CRLTEMICFVELED REHICEREHBENELET, COLIGRFNHRAMITIERY
NIEITHARENTTEELIFTELAEVRBED TSN EEDMIENFHZILT HIRINHY
ES

WG RY-RE(5F LU L)

EHMGERATE, SUYBEN THRENLGZURIAZELET, ZO—0A, *ZaF HEDE
% 1t (Pharmaceuticalization) 1** W3R T . B EDRHF SRRy —T AT, FIEZ&



HAZAFUEEET HRMICONT, BLRLIEIFRELTORBRETTEL TILIYNAI—IREGE
EDMBRREDBREN = ARBEMNDODRARZ TR Y DRFHFEHBLTOSERIN RSN T
WET™ ThIF, TSR ERMICVIIILR RPN R T 7 READERLREZREFICAL
TWAHIEETRERLTVWET LML, COBEZEHEHIDRITY , LLEF K. RRPEGMAZ DIERERF
PRERADEZENZaAFUREVATLIELTERAVCERBHFLLTESESL, RllSh
BIEITANIE, FELADNRENSBEINDAREMIHYET . ZDEE . HEDEKRTOLR
FHRERICELGY, 7= T4 T EFHLRLCHEIRENE S F- . T OEHIEER P FOE
ETH SN D LIZRY  HEDRRPEED AR —b I+ F D — AN EH EHIBTEN DI RIS
ABYFET,

15— DO RHMGIRYIE, BIRMFRMOBRICESRITEMOBEILTT . REDRRPHIGZIE
HTS&EVapourMEFRTT A, FFERMICIEEFHLWREBICE O aF U Z BT (FIZ X, BERK
I, BEREI7OVILERE) NEIGT IS HYET . LLBE ST CEXBOHRSASE

NZDEIEHBEHBRMOERFFEIHSAIGE JTZ2ETHEFEDOTL—VY—HHTSICERLTE
FERGHERAFERELFHFR— I+ N —ZITHEEZ RS TEMTMEREE I OVRVICERY
BIEITHYET,

LENSEEH
1. 43

https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-glob
al-patent-settlement/16316694

2. 44
https://www.bat.com/media/press-releases/ 2024/february/british-american-tobacco---
bat-and-pmi-announce-global-patent-se

3. ° https://www.jti.co.jp/news/pdf/2021/20210122.pdf

4. 64
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%IB%E3%81%AT %ET%A9%8D%E3%81
%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%F %E5% BT %AE%E6%AD %A2%ES
%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%ET%AC%A
C6552028%E5%8F%B7%E3%81%AE%E6%8A%80/

5. ¢ https://www.corporate-legal.jo/news/1126
6. 69

https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologyde
velopment.html

7. 16
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-R

eport.pdf
8. 17

https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-t



https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.jti.co.jp/news/pdf/2021/20210122.pdf
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://www.corporate-legal.jp/news/1126
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf
https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-the-rise-research-finds/

he-rise-r rch-finds/

SEORE

JTORBAEES (X, FFRIGHD T BRICEALT S5, M5 BEROBRISELL. #EL
RITEDLELNHYFET . SEROBREZINSD=ZDDAEMNOERT HILET JTHRDNEHRE
DAEENRZTEET,

AT Eh B & D R

RRPDIFMEF L. T/INARADMERER EEVWSE—DE#M S, XY ZEMEHEIERE~NERNST
WET, SEOEHFHRRICEVLWTEELLDIRMMN VRIZ. AX—ME-aRITYRIE, AlIZES
N—=YFSA4E€E -3 FLTHRTFEYT4TT", B,

ML, PloomT /N ZAMNOTT/INARELTRIY—bTAL 7T LBHEL ., FERKR DB,
RELERDOVDRE. EEMOBEEXEVHEZRETIENBZIONET . T AN
A—HF—DOR5I/NNE—2FFE L, ZCaF U OEEECITOVILDEEZ )7 ILEA LTHREL
2L BEICN—VFIAXSNAEBRLRMHICITATRETT ™, ChoD(/R—2av i,
N—=F 27 (TINARAKEK) DFF LT THEL VI T7 T —2RBF7 )T YX L, 2 —H—A
VA—J1—R(UIIUX) IZE T B PEEE. SoICFNESNET 2D RYKRWIZET IR
(Fo—Fo—=OLuM) B E | BIRICHO=2MMPR—IAIFERBEELET  JSTOMEFEER (T, E
EOBBMIFELIEFZIREENSBEN G FREMOT V(I ADEEANEZDEHEE
BARSETLKBENHSTLED.

F.BEEBOSTYEZT. TS RAREKOEEZIRTFavIICEAINIH O XTFEY
T EELERNLLEREGYET , EMREDESBETSIAFVIDERYL, JFAILLOT
WEDa—)LIBE DRI T 2 ML, H-EHTFNEBORRELYEBET . JTOREDY IL—TF
MY RTFITILEMHRORFEIZHET—<D—DIBIFTLNAIERE. SO URERIZR
FBATNAIEERBLTLETD,

5 & A & D

JTOFEERREF. JO0—/NILhiG BITHRRT OO vIILOEWHEETISADRERICKEUK


https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-the-rise-research-finds/

FLTOWET . LOL. ChoDTHITE THMMIRER, REEEFIREKELRDISEENHYE
T FETURRT—THMIZENIE, TIVAZEFLHET 2 E<DFFEE LETIE., RRPEGED 5
AFHFBEESNERICERATI ™, ChiE BERTEHGREN NS MHREO(VTFHR
EBRTHALO. EENFHFHBOIARAMIE SNV ER/HTELGNHEZIONTT,

LAL. ChoDMIGAFRMICHET S EERBLIZEE . RHIICERMEF CERIEEHE
RLTHELZLEF, REMGHRFBUZECLTEOTEETY . JTIH. EEDOREFRE D KR
EHEORBECHLT MMBRERRICHAEIILENHYET, FIA L, TBZGHEETIS
TIRRET HKELEDHT SRR (Ploom, Mevius) EEARE T IZEI T R HERREICHSZ ., TiHD
BREFKICREHEZILARL T, EVSBRBEMETTO—FAEHEEZONET,

PSR - 1R | Eh 7] & D i

FIECERR, BITHERCRFDBEICKRECEASNLSEHRICHYET . SEROMBEEESL., &
ERFLBOBEEEICFRL, ENICEBYT IR THRESNAGTNELYEEA,

BIZIE AV —ILEETITL—N—FELETHRITH T HRFAHFIZRIE SN S ETREMEA
HYUET . CORIBRFINBAShNIE, FHEAMICET DRFFOMAETHEMHIETL., K0
DIZEIEZEDTLUREMAS. T70V)L0MO &Y [0MEILIEVWS-MBEHRERREEZR LS E
SEMDEEMUMNET TLL MUR—IAVFE COLILHRFDI U FERBRLT, ERZE
BARERMEEES TS ETUKBELNHYFET

FI=. RRPOBEANDHZEICEHT HAIMFHNT —IDFATERNEFTI_ELFERSNET . RFIH
BADEZBRFIOCRICENT, RFERBE (FL—F —ILyh) ELTEBSN TEFE
Mo REROCEEEBROT 4%, JVLEICHATTILECELNINELNEEA. T
(F. B EERICE T, BFEF (ARAZRIRET D) EFL—F O —IL Y GERRAZRIIRET D) DEDL
LTRIZRETINDNIVRE, LYEEITKRFATILENHIEZEHKLET,

BEREIT 547 0 AED R

SEOERGHEMAREMBRABZEMTITIZEICERANHYET  JTHBEITRLTLNDED
(2. BBERIGT SA7 VA PRIMHRE L. MM BEROERELT—HERYET . FIFEBENCIEY
DODNABHT R DZA o A EEZIT-FHI°F. REBOEERMZBHADITEE (FE
CHR)ICHATEIA—ToA/RA—2avDiFhITYT . #I, BRARAETILOD. I7FFE LT
EVWHWMEMNAATO/OD—EEEEEARNANEELE-FHCE. BEEREEPSELD
DEBEHIGER—RIA VAT RO AVRERLTUVET,



FERMIZIE, NyT I TREMLGRE., T—2BINITEAFFDITHRE. HHWLIIHFLLY
ATTITNRMERFET DILFEA—D—LE  BREDFD/NN—F—LDEENEZONET, Z
SLE-REBIZEVWTIE. XRIRARTEONEMMDOREEC. EVOESHTDOSIM U RERGE
EEDDHUBHNBOTEEIZHYET . STORBAERFI (X, BICEHDEFZESFEETTH
IO EHLTSAT U REABIED D=0 DK B HERNZRFENAN—BROONDBE
255 TL&D,

LEDSEAH

1. ® https://mitsukitax.tkenf.com/jt-ma-cases

2. 13
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresear
ch.html

3. 8
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/

4. ° https://global.toyota/jp/newsroom/corporate/25439115.html

5. ° https://www.kaneka.co.jp/topics/news/2020/nr2008241.html
6. 15

https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
7. 116

https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-R
eport.pdf

By IS B TR R

AOHEBCTHALGNIGOITOMBA B OTRK, BERE. ELTREDIRVEBRERF
A BRE HEFAE. FXELOEBERANL. SBRMAINESEEMLBT VL3 AZ@ELUTITRLE
ERS

#2& (Management) ~ DR I£

1. M REOHKBELEEREL:
JTIE. PMI®BATD KSR F B THD T EMIE K IIRIRE BT NETREHYELE A TH
FEXGARMEZELITONSVRZERTOREEILIEMLET . OLA. Ront=iF


https://mitsukitax.tkcnf.com/jt-ma-cases
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://global.toyota/jp/newsroom/corporate/25439115.html
https://www.kaneka.co.jp/topics/news/2020/nr2008241.html
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf

B ER%. PloomD Rt R EFO—RTyFICERK T 5% 0 B #TFEE (5] : 23D RIER
ML, FRIT7OVIVEREM. NAAAN)OREEEILF2/N\—VFSAE—ar B e)
[CEFERTL. AREELEOSMEFTIR (WLWHREIXS—N\TUN)EBETDHLITED
TRETT, ChIZEY  HFHFR—F I+ A DROIGEER R ) ZRAKILT HIENTREE LY
9,

ERIAEREE D BRI LN D DB E:

NFECEY., RRIBEBERRGEETISOREMETIOHDHEMFEELTREDIT.
BALDEEMEEHHFIREMTIAHERFETLENBHATYT ., L. RENLDK
BT 50121, BAGHREEED. THHOLBEOEVVAYUA—TH— 3> (i E
R) ADEHHFR—FIAAZBHELTHELITENFTARTT , ChIKY ., RDFE#HNT ORI
BICHEFGRS (VORSAEUAF) [CHEBRALIENTE. BEEDOBHEEFTI-ODIE
BRASHNIE 1 &L THEREL F 97,

FTO(EZNBEHRE)VRVDEREZRBEELLTORE:

LB RKI R THAFTOMIREE . &7 - MM (T DRBELET . SHMEREUR
JELTHMBRELANILTERMICE=ZA) VT 50HEBETIENARDODONET . 4
[Z. PMIEBATO MR DM BIM A, M AEET SAREEDH B/ TR T—ILHBITD
BEICEZDEEIIOVWT, D FHIASHETLD., K (R EBEBRATRRE. WS/t X
XH MEAF)ZEBLTHEDELHYET,

G F (R&D) ~DRIE

1.

3.

[THA-TSOURIDBTIPEERF I~

HMEMAZRTOERIZEVWT, BICHRAEDHHEREET S T A2 - TIOURIIZEFEST . 4
BAERFT &E L T SRR VST UM SURRS =) o BEHEIN ST HTMEZ R
s (R ARRAR—R) 1ZFEBRIIESTIPEERE AN EVTRERIETRETT, hC
KU, RADWEWEE THE OB EREIL., A rREEBET SN T4
IZBYFET,

B R AT fE I D IBIB R IR R EHERIL

RRPDIFKGERIEZ . IXZE XD BEBA BT EE (] R/ ST —H .
ERBEEEME., IMOOREBM., AIZKDREFEFAETIILEE) DE=F2 T %54 1E
L. fFEPloomT Sy I+ —LITEATRRER A LEHMICOLTIX, BHICHEHFHEEITOIRE
T, NITKY ., FROBMEFORICEYENDIVRIZERBL., &KYILE CHRELEFTFD
BRAEIENTEET,

F—ToA4/R— 30 DEIEHIER:
ETOBEMEEHTHEIAIBMERICEIRALHYET , FEILBEBHFELEDS /U RE
D ESIT, REOHEEE., BEBORI— Ty TN B DEN-EBREMZREEBMICE
AGAEURAV) T 5K GEEIET RETT, ABIC. BHARETLHIEDZFIiEMLC
SAEVAT IS HZET, READIBEDEYRO, Ff-GHEM TV AT LA ERET S
LIRETRETT,



ZE %1t (Business/Commercialization) ~ D <£

1. TSUFIPOZARGER:
MPloom &M AED R JIE, BEg b B R4 TIEE BOHTHEDSVLAMEIE TS, DT
SURDEDITo/RO— 0= TEEHE 1 LWz A—D%F BB ZDHD T THL,
BEH—EX W HTRH) T3y ARITA XY —ER) PBEEARBREKRICETHEL. T
SURMEZRRIL T HEEEHET RETT EIZHEDORED, BLEE8METTHE &M
DR GLIATEE) . UIUXTH AV (BIEHE) . TSVRERMT Y IUR (BEE)LE. ZA
BIZITSCENEFENFET,

2. WiEH DO BITEER D FEBAL:
SJO—NIVEREMET S LT, EHiEOBEICH =BT MBS ITEREZRET S
ENEETY, BAR, BER. dbREWVSF-FEMIG T, BIHSAIIH L TREN DB TR
HBEZFHEL. ISUNMEORIEEHEMICHEET . — A FRITA U I5D”REFLHE
EHISCIE. FTEHEALOEEICKDKERKREREL. TEORRICEHE TEREMIC
ERNTODIVIA—ARAVNEBZEAKRILSEEIHE ERMNSEEZEELE-7TO—FHKD
bNET,

3. RElBEEERYLI-TS Raza=y—230:
1GEDBEIRIE (TL—2 vy —2 IL—N—REZ)EZRBL. BEOTHAUOXE
[CEBEITRFLGD., KUKRKBHNLGITSURAEEZEETS-ODIAZa = — 3V BRES
NoEFITARETT AROHFHNRIO, BEDOYRXTFEUTAADEYHH LT,
HADEEEZTITAWERFITSVRAN=) —IZHAF AT LT, REMICEIELNTS
URAAYVILTAZERT HIENAREEGYET,

HENSEEH

1. 66

https://global.toyota/jp/newsroom/corporate/25439115.html

7Y
[] U

AUR—bTEHRLIBY . BAREIEIEE UT) ORI EBREE L. Rt OREEIM4SETILI
[CHRELEVEENDONGVROBRN:-7TO—FEHHMELTVET . MEAZEL TERLIZY
O—/\LTSURDIMEZESF AP EHMGEREENSIREY . RRP(JRVIEBER) EWLVSIFH-LF
EOHRZMHILT SO, HMTHEBLAMEEERT 2B T—RORFHFEEAL EXRREDEEIC


https://global.toyota/jp/newsroom/corporate/25439115.html

ISCTEDEDLZERHICBRITSETEFL,

BEITAREL FAETHAPMIEBATHARRPHIGDBIEFKY . BEENDERLBREETRZIRLTH

RIREOEHHREERYLITHBERICEOLDT ITAEENAZEREZEEL. HEOEZHAA
T, CONEHBEMEM IELEZSPERB . HERELTITIZ, BRHDEHEZ THSPloomTS vk
IA—LOFEMEEE, JO—NIILETHIEREAZERICEDLI-ODEELHHEEREZLOL
FLIzo KT —LHIODEBHEFZDORBIREEVSIEREDH D —F L. COEBRETREIC
LEEELEBRTHY . STOMMEBEICES F2BNI-HKHERTEDTT,

LML, AR OMMBEARILL., HEAH-EHEIT—XICASRAE. JTIRINETORUAKER
[CREFTHILIETEE A RADREIL. RRPEFTICET 2B R LGHFH TEORSNI-FHES

REOHRT, OWNMILTIEXEDOBHBE (FTO) 1ZHERL., MG A/N—2aVERRRICT S E
LCORICHYET . Chlk, B DORHFERET ST TR BoBT —LDIL—IVEEZD
FOREHMMGEMERIEL. TNERAGAMMM EETRELTLKENS, JY—BHRHDES
NRHONDIEEZBEKRLET,

SEOITORNIE, BE. AEFAE. FXLOSHMN. MHUMEZETDHEMERTILE F
ERREESNTHIROMGEBREELLTHED T, ZM—ATEOMELZRKRILTESM,
MOTVWEY  FRIFNGSF DRI, EREMAEEADZERMIRE . FTOURY(ZH T HEHER
G, ZL T B—/NIILITSURMED S 5M EEWST-RREICESRYMBL MY, JTHRRPE
RIZBT2EDHBELLEA-ODHERELSHTLED,

SEZEEMN) AN EF)

1

https://www.jti.co.jp/investors/library/integratedreport/report/2025/index.html
https://www.jti.co.jp/investors/library/integratedreport/index.html
https://magicalir.net/Disclosure/-/file/1124128

2

3

PoOoDd~

4

https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/2025
0325599972.pdf

5. ¢
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht
ml

6. '
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec36
82c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%
E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%ES%8F %96 %E3%82%8
A%ET7%B5%84%E3%81%BF.pdf

7. ® https://mitsukitax.tkenf.com/jt-ma-cases

8. ° https://www.jti.co.jp/


https://www.jti.co.jp/investors/library/integratedreport/report/2025/index.html
https://www.jti.co.jp/investors/library/integratedreport/index.html
https://magicalir.net/Disclosure/-/file/1124128
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://files.microcms-assets.io/assets/fa7ebd3c9a484c6197223084f64eb8d7/1b3b7ec3682c482ea22f54b906140731/0511JT%E3%81%AB%E3%81%8A%E3%81%91%E3%82%8B%E3%83%90%E3%82%A4%E3%82%AA%E3%81%B8%E3%81%AE%E5%8F%96%E3%82%8A%E7%B5%84%E3%81%BF.pdf
https://mitsukitax.tkcnf.com/jt-ma-cases
https://www.jti.co.jp/

10.

11.

10

https:/finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250213/20250
212569284.pdf

1

https://www.ullet.com/%E6%97%A5%E6%9C%AC%E3%81%9F%E3%81%BO%E3%81%93
%ET7%94%A3%E6%AS%AD/%E6%A6%82%E8%A6%81/type/task

12

https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-
crais/

14.
15.
16.
17.

https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-j
chem/

" https://www.jtcs.co.jp/company/tobacco_rd/index.html

' https://hrmos.co/pages/jt-career/jobs

' https://compass.labbase.jp/articles/897

B2

https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.ht

19.

20.
21.
22.

23.

24.
25.

26.
27.
28.
29.

18

https://www.jti.co.jp/investors/library/integratedreport/report/2023/governance/corp-gov/i
ndex.html

" https://www.jpx.co.jp/equities/listing/cg/01.html

% https://www.batj.com/

21

22

https://production-mkdd-news.s3-ap-northeast-1.amazonaws.com/urn%3Anewsml|%3At
dnet.info%3A20170323425711/140120170323425711.pdf
** https://www.jti.co.jp/investors/library/securities_report/pdf/20250326_01.pdf

25

https://www.jetro.go.jp/ext_images/biz/seminar/2021/d00e739dd87f64d7/20210726_Webi
nar.pdf

% https://brand-on-marks.com/post/2350

https://www.j-platpat.inpit.go.jp/

https://markregi.com/trademark-simple-search/

% https://www.watch.impress.co.jo/docs/news/2021548.html

27

28


https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250213/20250212569284.pdf
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250213/20250212569284.pdf
https://www.ullet.com/%E6%97%A5%E6%9C%AC%E3%81%9F%E3%81%B0%E3%81%93%E7%94%A3%E6%A5%AD/%E6%A6%82%E8%A6%81/type/task
https://www.ullet.com/%E6%97%A5%E6%9C%AC%E3%81%9F%E3%81%B0%E3%81%93%E7%94%A3%E6%A5%AD/%E6%A6%82%E8%A6%81/type/task
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-crais/
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-crais/
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/scienceresearch.html
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-jchem/
https://www.fujitsu.com/jp/solutions/business-technology/tc/sol/patcore/case-studies/jt-jchem/
https://www.jtcs.co.jp/company/tobacco_rd/index.html
https://hrmos.co/pages/jt-career/jobs
https://compass.labbase.jp/articles/897
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/business/plan/index.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/governance/corp-gov/index.html
https://www.jti.co.jp/investors/library/integratedreport/report/2023/governance/corp-gov/index.html
https://www.jpx.co.jp/equities/listing/cg/01.html
https://www.batj.com/
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://finance-frontend-pc-dist.west.edge.storage-yahoo.jp/disclosure/20250326/20250325599972.pdf
https://production-mkdd-news.s3-ap-northeast-1.amazonaws.com/urn%3Anewsml%3Atdnet.info%3A20170323425711/140120170323425711.pdf
https://production-mkdd-news.s3-ap-northeast-1.amazonaws.com/urn%3Anewsml%3Atdnet.info%3A20170323425711/140120170323425711.pdf
https://www.jti.co.jp/investors/library/securities_report/pdf/20250326_01.pdf
https://www.jetro.go.jp/ext_images/biz/seminar/2021/d00e739dd87f64d7/20210726_Webinar.pdf
https://www.jetro.go.jp/ext_images/biz/seminar/2021/d00e739dd87f64d7/20210726_Webinar.pdf
https://brand-on-marks.com/post/2350
https://www.j-platpat.inpit.go.jp/
https://markregi.com/trademark-simple-search/
https://www.watch.impress.co.jp/docs/news/2021548.html

31. % httgs [/sp. walkerglus com/s area/art|cle/1166738/
32.% ://www.bcnretail.com/market/detail/20230329_321670.html

33.% httgs://www.iti.co.ip/
34.%

36. ¥ https://law. stanford edu/wp-content/uploads/2020/11/upreti wg67 pdf
37.%

https://law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.ht
ml

38. * https://www.sec.gov/Archives/edgar/data/1413329/000119312508047095/dex104.htm

39. 4°
https://www.pmi.com/resources/docs/default-source/investor_relation/pmi_2024_annualr
eport.pdf?sfvrsn=4b9c42c8 2

40. ¥ https://www.bat.com/media/press-releases

41. *? https://tobaccocontrol.bmj.com/content/31/1/40

I-Qatent settlement/16316694
43,4

https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---
t-and-pmi-announce-al |-patent-

ts-court- |udgment on-heat-not-burn-devices

45, 4
https://www.bat.com/media/press-releases/_2021/september/sep-30---bat-s-response-t
o-yesterday-s-u-s--international-trade-

46.

https://www.annualreports.co.uk/HostedData/AnnualReportArchive/p/NYSE_PM_2021.pdf

47. *® https://www.pmi.com/media-center/press-releases/press-details?news|d=12091
48. *° https://omc.ncbi.nlm.nih.gov/articles/PMC11544331/

49.°%°

at-in-the-us/
52.°%


https://www.jti.co.jp/investors/library/press_releases/20230221_01.html
https://sp.walkerplus.com/s_area/article/1166738/
https://www.bcnretail.com/market/detail/20230329_321670.html
https://www.jti.co.jp/
https://www.sternekessler.com/news-insights/insights/2024-federal-circuit-ip-appeals-rai-strategic-holdings-inc-v-philip-morris-products-s-a-92-f-4th-1085-fed-cir-2024-chen-stoll-cunningham/
https://www.sternekessler.com/news-insights/insights/2024-federal-circuit-ip-appeals-rai-strategic-holdings-inc-v-philip-morris-products-s-a-92-f-4th-1085-fed-cir-2024-chen-stoll-cunningham/
https://www.sternekessler.com/news-insights/insights/2024-federal-circuit-ip-appeals-rai-strategic-holdings-inc-v-philip-morris-products-s-a-92-f-4th-1085-fed-cir-2024-chen-stoll-cunningham/
https://www.pmi.com/media-center/press-releases/press-details?newsId=23131
https://law.stanford.edu/wp-content/uploads/2020/11/upreti_wp67.pdf
https://law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.html
https://law.justia.com/cases/federal/appellate-courts/cafc/22-1227/22-1227-2023-03-31.html
https://www.sec.gov/Archives/edgar/data/1413329/000119312508047095/dex104.htm
https://www.pmi.com/resources/docs/default-source/investor_relation/pmi_2024_annualreport.pdf?sfvrsn=4b9c42c8_2
https://www.pmi.com/resources/docs/default-source/investor_relation/pmi_2024_annualreport.pdf?sfvrsn=4b9c42c8_2
https://www.bat.com/media/press-releases
https://tobaccocontrol.bmj.com/content/31/1/40
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.londonstockexchange.com/news-article/BATS/bat-and-pmi-announce-global-patent-settlement/16316694
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.bat.com/media/press-releases/_2024/february/british-american-tobacco---bat-and-pmi-announce-global-patent-se
https://www.twobirds.com/en/insights/2021/uk/british-american-tobacco-burnt-by-patents-court-judgment-on-heat-not-burn-devices
https://www.twobirds.com/en/insights/2021/uk/british-american-tobacco-burnt-by-patents-court-judgment-on-heat-not-burn-devices
https://www.bat.com/media/press-releases/_2021/september/sep-30---bat-s-response-to-yesterday-s-u-s--international-trade-
https://www.bat.com/media/press-releases/_2021/september/sep-30---bat-s-response-to-yesterday-s-u-s--international-trade-
https://www.annualreports.co.uk/HostedData/AnnualReportArchive/p/NYSE_PM_2021.pdf
https://www.pmi.com/media-center/press-releases/press-details?newsId=12091
https://pmc.ncbi.nlm.nih.gov/articles/PMC11544331/
https://www.mishcon.com/news/philip-morris-internationals-iqos-device-too-hot-to-handle-for-british-american-tobacco
https://www.mishcon.com/news/philip-morris-internationals-iqos-device-too-hot-to-handle-for-british-american-tobacco
https://www.pmi.com/media-center/press-releases/press-details?newsId=27101
https://tobaccointelligence.com/an-overview-of-the-patent-dispute-between-pmi-and-bat-in-the-us/
https://tobaccointelligence.com/an-overview-of-the-patent-dispute-between-pmi-and-bat-in-the-us/

53.
54.

55.
56.
57.
58.

59.
60.
61.
62.
63.

—heat not- burn -cigarettes/
5 J//www.lhpat-tm.com/knowl /search/0034-2.html

60

https://fareastpatent.com/%E8%AA%BORE3%81%AT%E3%82%82%ES5%87%BA%E6%9D
P%6A5%E3%82%8B%ES%95%86%E6%A8% 99 %EE%AL%ICKHET%BA%A2
o ://www.yanagino.com/yanagino/office/ipnews/2015_vol.01-06.pdf

https://www.jti.co.jo/news/pdf/2021/20210122.pdf
ttps://www.fastgrow.jp/articles/jt-uemura

62
63
64
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%IB%E3%81% AT %ET%A9%8D%E3%81
%6BE%EA4%B8%8ANE3%81%8CH%E3%BT1%AINEI%81%IFRES%BTHAERECSADKBA2%ES
%693%81%E3%81%AERES%B1%B1-%E2%80%95-%ET7%89%B9%E8%A8%B1%ET %ACKA
C6552028%ES5%8F%BT%E3%81%AE%E6%8A%80/

* https://ipforce.jp/applicant-933

¢ https://global.toyota/jp/newsroom/corporate/25439115.html

¢ https://www.corporate-legal.jo/news/1126

®® https://www.kaneka.co.jp/topics/news/2020/nr2008241.html

69
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologyde
velopment.html

64. ° https:/ipforce.jp/applicant-933

65. "' https:/ipforce.jp/patent-jp-P_B1-7681726

66. * https://patent-i.com/report/jp/applicant/0000274/

67.™ tent-i.com/report/jp/applicant/ 274/

68. " https://insights.greyb.com/philip-morris-international-patents/
69. *®

70.
71.

72.

73.

74.
75.

76.
77.

https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-integrated-r
rt-2024.pdf?source=AUBI-pl

https://insights.greyb.com/british-american-tobacco-patents/

81
B8

https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/resul
ts-centre/pdf/FY 2024 Announcement.pdf

htth //WWW.WipoO. mt/en/web/global brand-database
J//www.intepat.com/bl -al [-brand-dat

88

93

94

—brand database

*® https://en.wikipedia.org/wiki/Mevius
https://www. le Com/sustalnab|||ty/Qerformance metrics

100



https://www.juve-patent.com/cases/philip-morris-and-bat-end-global-patent-clash-over-heat-not-burn-cigarettes/
https://www.juve-patent.com/cases/philip-morris-and-bat-end-global-patent-clash-over-heat-not-burn-cigarettes/
https://www.lhpat-tm.com/knowledge/search/0034-2.html
https://fareastpatent.com/%E8%AA%B0%E3%81%A7%E3%82%82%E5%87%BA%E6%9D%A5%E3%82%8B%E5%95%86%E6%A8%99%E6%A4%9C%E7%B4%A2
https://fareastpatent.com/%E8%AA%B0%E3%81%A7%E3%82%82%E5%87%BA%E6%9D%A5%E3%82%8B%E5%95%86%E6%A8%99%E6%A4%9C%E7%B4%A2
https://www.yanagino.com/yanagino/office/ipnews/2015_vol.01-06.pdf
https://www.jti.co.jp/news/pdf/2021/20210122.pdf
https://www.fastgrow.jp/articles/jt-uemura
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://sato-ta.com/topics/%E6%B0%B4%E9%9A%9B%E3%81%A7%E7%A9%8D%E3%81%BF%E4%B8%8A%E3%81%8C%E3%81%A3%E3%81%9F%E5%B7%AE%E6%AD%A2%E5%93%81%E3%81%AE%E5%B1%B1-%E2%80%95-%E7%89%B9%E8%A8%B1%E7%AC%AC6552028%E5%8F%B7%E3%81%AE%E6%8A%80/
https://ipforce.jp/applicant-933
https://global.toyota/jp/newsroom/corporate/25439115.html
https://www.corporate-legal.jp/news/1126
https://www.kaneka.co.jp/topics/news/2020/nr2008241.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://www.jti.co.jp/recruit/fresh/rd/rd_special/research_and_development/technologydevelopment.html
https://ipforce.jp/applicant-933
https://ipforce.jp/patent-jp-P_B1-7681726
https://patent-i.com/report/jp/applicant/0000274/
https://patent-i.com/report/jp/applicant/0000274/
https://insights.greyb.com/philip-morris-international-patents/
https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-integrated-report-2024.pdf?source=AUBI-plus
https://www.pmi.com/resources/docs/default-source/pmi-sustainability/pmi-integrated-report-2024.pdf?source=AUBI-plus
https://insights.greyb.com/british-american-tobacco-patents/
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://www.wipo.int/en/web/global-brand-database
https://www.intepat.com/blog/wipo-global-brand-database
https://www.cabinetm.com/product/world-intellectual-property-organization-wipo/global-brand-database
https://www.cabinetm.com/product/world-intellectual-property-organization-wipo/global-brand-database
https://en.wikipedia.org/wiki/Mevius
https://www.pmi.com/sustainability/performance-metrics
https://www.pmiscience.com/en/about/pmi-smoke-free-future-progress/

79.

80.
81.

82.
83.

84.

85.

86.
87.
88.
89.
90.
91.
92.

102
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/resul
ts-centre/pdf/FY 2024 Announcement.pdf

9% https://www.jti.co.jp/investors/library/presentation/2023_online/pdf/20230508_04.pdf

110

https://www.jt.com/investors/results/integrated_report/pdf/2025/integrated2025_E_all.pdf
" https://www.jt.com/investors/results/forecast/pdf/2024/Full_Year/20250821_02.pdf

115

https://al lactiontoendsmoking.ora/wp-content/upl /2024/02/Patent-Lan -R
eport.pdf

17

https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-t
he-rise-r rch-finds/

2% https://www.wipo.int/en/web/global-brand-database

' https://www.intepat.com/blog/wipo-global-brand-database

2 https://www3.wipo.int/madrid/monitor/en/

' https://www.jti.com/en/our-brands

"% https://en.wikipedia.org/wiki/Ploom

2 https://www.wipo.int/en/web/global-brand-database/fags_branddb

" https://en.wikipedia.org/wiki/Mevius


https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/results-centre/pdf/FY_2024_Announcement.pdf
https://www.jti.co.jp/investors/library/presentation/2023_online/pdf/20230508_04.pdf
https://www.jt.com/investors/results/integrated_report/pdf/2025/integrated2025_E_all.pdf
https://www.jt.com/investors/results/forecast/pdf/2024/Full_Year/20250821_02.pdf
https://patentskart.com/heated-tobacco-products-vs-e-cigarettes-patentskart-insights/
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf
https://globalactiontoendsmoking.org/wp-content/uploads/2024/02/Patent-Landscape-Report.pdf
https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-the-rise-research-finds/
https://tobaccointelligence.com/patents-for-hnb-and-smokeless-tobacco-products-on-the-rise-research-finds/
https://www.wipo.int/en/web/global-brand-database
https://www.intepat.com/blog/wipo-global-brand-database
https://www3.wipo.int/madrid/monitor/en/
https://www.jti.com/en/our-brands
https://en.wikipedia.org/wiki/Ploom
https://www.wipo.int/en/web/global-brand-database/faqs_branddb
https://en.wikipedia.org/wiki/Mevius

	日本たばこ産業の知財戦略：RRP時代における事業防衛と成長加速の分析 
	エグゼクティブサマリ 
	背景と基本方針 
	当章の参考資料 

	全体像と組織体制 
	当章の参考資料 

	詳細分析 
	技術領域別分析：RRPを核とする特許ポートフォリオ 
	ブランド・市場別分析：グローバルブランドの商標戦略 
	当章の参考資料 

	競合比較 
	当章の参考資料 

	リスク・課題 
	短期的なリスク・課題（1〜2年） 
	中期的なリスク・課題（2〜5年） 
	長期的なリスク・課題（5年以上） 
	当章の参考資料 

	今後の展望 
	技術動向との接続 
	市場動向との接続 
	政策・規制動向との接続 
	戦略的アライアンスとの接続 
	当章の参考資料 

	戦略的示唆 
	経営（Management）への示唆 
	研究開発（R&D）への示唆 
	事業化（Business/Commercialization）への示唆 
	当章の参考資料 

	総括 
	参考資料リスト（全体） 


